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CLEARING HOUSE RETURNS. 


In consequence of the intervention of the Fourth of July 
holiday the exchanges for the week under review cover only 
five business days. The exhibit, on the whole, is a favorable 
one, the decline from the previous week, although large, 
being ina great measure accounted for by the loss of one 
day’s business and the heavy falling off in stock operations at 
New York, where over three-quarters of the whole decrease 
occurred. When to the above is added the further fact that 
clearings during the week ended July 2 received a consider- 
able stimulus through the usual half-yearly payments, the 
comparison the present figures make becomes more satisfac- 
tory. Moreover, and notwithstanding the lesser number of 
days included, there are eleven cities which show gains over 
the preceding week. Crop reports, especially as regards cot- 
ton, continue very good. 

Compared with the corresponding period of 1886 (which 
also covered only five business days) there is an excess in the 
whole country of 7°3 per cent, and outside of New York the 
increase reaches 11°3 per cent. Losses from last year are re- 
corded at Boston, Providence, Baltimore, Memphis, Galveston 
and Norfolk, but at many other cities large gains are exhibited, 
the most important being Wichita, 92°3 per cent ; St. Joseph, 
70°6; St. Paul, 60; Kansas City, 53°5; Denver, 50°5; Minne- 
apolis, 48°7 ; and Omaha, 42°4 per cent. 

The business failures occuring throughout the country dur- 
the week, as reported to Messrs. R. G. Dun & Co., number for 
the United States 136 and for Canada 18, or a total of 154, as 
against 181 last week and 179 for the corresponding week a 
year ago. 

Pursuing our usual method of deducting two-and-a-half 
times the market values of the share sales at the New York 
Stock Exchange (which were $55,790,000 and $73,404,000, 
respectively, in the two years) from the total! clearing at New 
York, we arrive at the exchanges ascribable to other business, 


which are $415,000,880 in 1°87, against $343,518,716 in 1886, or 
an increase of 20°8 per cent. 



















































































Week Ending July 9. Week End’g July 2. 
1887. | 1886. |P.Cent.} 1887. |P. Cent. 
8 $ $ 
New York ioe adesdesiavs 654,475,880; 527,028,716,  +5'2) 873,644,328) +28°4 
es OJ — { 
MROEME. 0000008 ehares.} (976,220)! (1,168,494); (—18°5)| (1,032,888 (+87°9) 
Cotton .... .....bales. (480,400)} (52,200)/ (—91)} (582, (+88°1 
GTAIN......4. bushels.)| (24,671,300) (54.0 13,000) (544) (27,976,300)}  (+5'8) 
(Petrolkum........ bbis.)| (7,880,000)) (31,470,000); (—75°v)| (12,060,00U)) (—75°8) 
IR ccsene. sécccsecess 71,517,244 73,477,686, —27| 99.766,469' +97 
PP SUMEOMGOs coe 0. cecccces 4,406,900) 4,780,000 —7 5,003,800) +13" 
SNEED dde covecesersees 2,616,770; 2,177,150) +20°2) = 2,847,945) +248 
New Haven.............. 1,37)" 1,284.690) +63} 1,401,473) +29 
DUE ccveccesenese ts: 1,1~8,943| 944.597, +25°5! 1,048,465, +199 
Worcester .. .......e00. tOS.810) 75.171; +145 900,501, —23°1 
Springfield. ......0+ cess. 97.689 | $16,527, 22°2 1,682,797 +0°6 
eiaances sowkeqesnns 578,431) 512,230) +129 634,142} —2°7 
Total New England...) 83,576,445) 84,778,331! —1-4] 112,605,592) +06 
Philadelphia............. 59,764,810| 47,519,008, +258} 76,690,920, +175 
ices sasirant 8,535,717, 6.820.220, +5} 10,376,788) +822 
Baltimore............0++. 10,700,559) 11,318,497) = —5'4| 15,917,378, +227 
79,001,1 16) 65,651,725, +20°3, 103,015,031} +196 
51,424,199, 47,285,436] +88) 63,577,436) +128 
9.562.550, 9,473,800; +09) = ¥N61,200' 87 
3,431,857 2.881.084] +191) 8,597,552) +595 
550,687/ 3.296.474, 43] SOQ FEY) |] 
1,672,570, 1,227,826) +4363} 1,426 
2,768,644, 2,444,334) +292) 3,286.28) +878 
1,927,830) 1,435,497; +34°d 2,145,220 
1,023,916) 837.9%} +22°3| 1,014,682} +29°4 
2,726.4 63) 1,815,145) -+42°4 3,0°5,0514; +65'°S 
4,118,117) = 24GN 854) +45°7) = 3.468,760) +56 
2,275,197, 1.511517} +505) Ls sR66a] | +182 
4,029,077) 518.535 + HOO 4,220,822 59°9 
627,267 336,918) +36°8 472,5°6| +23° 
823,028 428,004 + ¥2°3 700,285) = -+52°0 
2,661,473) sa seeee. bana mamas Uh. Jegeinal 
SS. capasee- I drones $77,968} ...... 
8Y,871,391/ 78,049,617) +151) 104,001,584) +15°0 
16,249,914} 15,902,700] -+1°6|  16.474,061/ 7-2 
1.279,530 749,43) +70°6} = 1,401,625) +256 
5,786,341, 5,983,021] —3'S) 4,927,313) —122 
265,228 4,224,449) +246 5,934,942 +83 
7,643,480 "978,250] +555) 8,121,737) +42°0 
1,004, 1,443,701] —24°2) 1,004,824, —19°7 
497,244, 1,420,004] —35"1 87x,062; —3°6 
511,715 Sy3.436] —13°8 583,647;  +12'6 
38,628,712! 35,106,255] +98) 39,125,514) +02 
San Francisco. .........| 13,608,328 9,983,669; +4363) 18,873,355) +475 
Total all........ ss... $50,156,872) 800,688,316) — +7°3/1.251,766,707)  +24"1 
Outside New York...... ~304.640,912) 273,650,000) _+11°3) 378,122,379| +16"o 














* Not included in totais. 

Our usual telegraphic returns of we 9 for the five days 
have been received and are given balow. In comparison with 
the similar period of last year the aggregate for the seven 
cities records a gain of 6°3 per cent. The estimate for the full 
week ended July 16 based on these telegraphic figures points 
to an increase over the week of 1886 of about 9°3 per cent. 
Messrs. R. G. Dun & Co. report the number of failures for the 
week ended to-night (July 15) as 179 (149 in the United States 
and 30 in Canada) against 154 last week and 183 for the same 
time a year ago. 
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Week Ending July 16. Week End’g July 9. 
Returns by Telegraph. anit et oP Sal 
1887, 1886. P. Cent. 1887. P. Cent. 

maine Cons 

t By ated 
New York.. .......-. see.) 483,990,400) 454,425,444; +6°4! 443,087,565  +2°6 
Sales of Stock (shares).... (933,439) (941,820'} (—0'9) (720,69 5:' (—26 1) 
Boston....... sees cocccees 66,601,218 7,611,927 —1 7 58,604,406, —1'5 
Philadelphia............. 56,804,504) 47,746,260) +197, 43,893,050) +27°0 
Baltimore.... .ccseccseees 10,601,638; 10,358,184, +23 $.84~,084) —1'6 
Chicago..... 6 Uveccvecedon 46,618,000} 43,331,000) +76 42.033,696) +89 
BE. LOUisnccac ccccccccccce 13,816,08¥ 14,529, 84 —6'8, 13,411,845) +31 
New Orleans..... ..... ose 4,638,69v 4,045,276) +14°4 4,454,764) —15°4 
“682,530.638 642,317.484) 463 619,424.310) +39 


Total, 5 days. ....... 
Estimated 1 day... ....j 159,828,019 137,404,535) +163 164,586.202) +239 
ee == | - — at = an @ e 
Total full week..... | 842,558,687! 779,812,322; +480 753,810,512, +76 
Balance Country*....... 97,482,104 79,405,021) +4222 93,167,482) +284 
Total week, all.. .... 931,810,791' #59,417,3 43) 493 877.277.9094 +5 
* For the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 

The money market has continued to tend towards 
increasing ease during the week. On call, as represented 
by bankers’ balances, the extremes have been 6 and 3 per 
cent, averaging about 5 per cent, at which renewals have 
been made. Time loans for brief periods and of the best 
description are also a little lower, 5 per cent being the 
prevailing rate now for 60 days on first-class collateral, but 
6 per cent is still bid for longer time and lenders manifest 
very little disposition to accept miscellaneous securities 
even at ahigher rate. <A reported feature of this branch 
of the market is that one of the largest life insurance 
companies is at present declining loans on bond and mort- 
gage at 44 and 5 per cent, expecting to be able to place 
its money with ease at 6 per cent. Commercial paper is 
of slow sale, notwithstanding the fact that some very 
choice names are now offering. Our city banks are in no 
condition to invest in this class of security, while out-of. 
town institutions are buying sparingly. 

The cable reports discounts of 60 day to 3 months bank 
bills in the open market London a shade firmer at 12 per 
cent, while the Bank minimum remains at 2 percent. At 
Berlin the open market rate is 13 per cent, and at Paris 
24 per cent. There‘ appears to be no change in the 
business or political condition in Europe. Trade remains 
quiet everywhere, while the irritation existing between 
France and Russia on the one side and Germany on the 
other, seems to manifest itself in new ways every few 
days. Perhaps the shrewdest and most effective weapon 
Germany has lately used against Russia has been the 
harm done to its credit by discouraging all investment in 
its securities. In Russia’s present financial straits this may 
be more influential than even the presence of a large hostile 
army in keeping the peace. Nothing however of a political 
nature has happened which has disturbed in any degree 
the money markets at the chief European centers. The 
Bank of England lost £143,000 bullion during the week; 
but a special cable to us states that no portion of it was 
shipped to the United States. The loss was made up by 
an import partially from South America of £51,000, by 
an export wholly to Lisbon of £50,000, and by shipments 
to the interior of Great Britain of £144,000. 

Our foreign exchange market has been dull and 
declining this week. On '‘l'uesday nominal rates dropped 
e half cent per pound sterling. There was no 
apparent cause for the decline except a liberal 
offering of bills, said to be mainly renewals of 
loans, with a very slack demand. The offerings 
were, however, gradually absorbed, and on Thursday 
afternoon the tone was reported to be firmeragain, though 
the business continued light. Yesterday the situation was 
substantially unchanged.‘ Rates are so 'ow now, that there 
is an absence of the usual inducement for offering bills 
against future shipments of cotton as has been customary at 
this season of the year, and as to exporis, all our products 
have been moved except the surplus wheat, and wheat 
makes exchange slowly. Mr. Switzler of the Bureau of 
Statistics has this week issued his preliminary reports of 
the export of breadstuffs, cotton, provisions, Xc., which 
show an aggregate over 6 million dollars less than last June. 
As the imports during the same period were probably 
about 5 millions more, there must have been an adverse 
balance during that month on the whole trade of about 10 
million dollars. Thisshows how unresponsive to the trade 
condition foreign exchange rates have been of late. The 
preliminary figures for June are as below. We give also 

the totals for the twelve months, the comparison in each 
case covering three years. 


—— 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND PETROLEUM, 





es 








Boports 1886-87. 1885-86. 1884.85. 
from U.8. : 
Jume. (12 Monhths.; June. (12 Months.| June. |12 Months. 
Quantities. 


Wheat bush.| 12,148,450/ 100,809,212) 9,046,795) 56,764,834) 3,884,769] 83,781,907 
Flour...bbis.; 882,649) 11,328,872) 813,778 8,072,293  700,464| 10,373,724 
Wheat. bu.) 16,120,380) 151,789,138! 12,708,796) 93,000,152) 6,536,857| 130,463,655 
Corn...bush.| 2,714,060) $9,724,999] 4,947,779) 63,161,232/ 9,943,675 51,408,645 
Tot. bush..| 18,834,440/191,514,135| 17,656,575 156,251,384 10,480,532|181,872,300 
Values. $ $ $s (| $ $ g 
Wh’t & flour} 15,591,968 140,978,359] 11,317,282 87,497,496) 6,585,400) 128,081,926 
Corn & meal.| 1,353,489) 19,785,682/ 2,280,176 32,354,880! 2,207,153] 28,487,439 






































Ti cuedadeed 10,851) 48,603| 2,000,275 
Oats & meal 84,820) 2,536,423 
Barley....... 0,054 345,768 

Br’dstuffs.. 9,024,530) 156,451,831 
Provisions ..| 7,967,622 8,081,935 /| 100,424,624 
Cotton....... 2,074,417 6,032,097 |201,773,911 
Petrol’m, &c. 4,635,985) 49,861,950 
Tot. value... 


27,774,547 (508,512,316 





There has been no material change during the week in 
the outlook for the crops. In Illinois the drouth con- 
tinues, and has undoubtedly already done considerable 
harm. The amount of damage in the future will depend 
of course upon the length of time to elapse before relief 
comes. Outside of Illinois, however, the situation is in 
general quite promising, needed rains having fallen at all 
but a few special points. The Agricultural Department 
report of the condition of the crops on the Ist of July 
has been issued this week, and shows results about 
as expected. We give it in full on another page. 
There has been a decline during the month in the 
averages of oats, winter wheat and spring wheat. 
The average of the latter is reported as only 79-3, which 
would make it 4 points lower even than in 1886, 
when such exaggerated statements as to injury from hot 
weather were current. The cause of the decline this time 
however is said to be the prevalence of chinch bugs. It 
is too early yet to form any reliable estimate as t» the 
probable yield, though doubtless it will not be as large as 
last year. It would not be surprising to find, though, 
that the early reports of damage had again been exagger- 
ated. As bearing on that point, it is certainly sig- 
nificant that the Chicago correspondent of the Journal 
of Commerce, writing under date of July 12, reports the 
spring wheat belt “in much better condition than at any 
“time during the last thirty days.” As to cotton and 
corn, the Bureau gives very favorable accounts. The 
general average of condition for corn is stated at 97-7 
per cent. Corn being such an important crop, we give 
below the July condition figures for a series of years. 
We have also made up the acreage for the leading States 
based on percentages of increase kindly furnished us by 
Mr. Dodge, the statistician of the Department. 


ACREAGE AND CONDITION OF CORN ON JULY 1. 













































































1887. 1886. | 1885. 1884. | 1883 1882 
. = 
€ < lg 2 i 
s > — © o—} © zz © i3 S v 
s; 5 15; & | 5 Ss | : iS 
s| 3 {8| § 18] & 18} $ 18) $ 8] § 
Tilinois......| 98} $8,644) 97) 8,559) 90} $8,559 97] 8,151) 85| 8,151| 68) 7,914 
1OWA.....++- 9¥) $8,085) 99° 7.927) 92) 7,550/102) 7,330) 80) G,951|; 72) 6,777 
Missouri....| 99) @,744/101) 6,485) 87) 6,206 98) 5,996, 82) 5,878) 93) 5,763 
Kansas ..... 100} 6,394/102, 5,813, 83) 4,885) 94) 4,565) 95; 4,700/101; 4,261 
Indiana.....| 98] 3,758} 95 3,721,106! 3,721| 97) 3,613] 92| 3.542) 79} 3,438 
Nebraska...|100} 4,112) 95 3,87¥) 97| 3,524| 99| 3,235| 87| 2,818] 90| 2,964 
a 96| 3,017| 93| 2,987) ¥7| 3,015/ 93! 2,847! 83) 2,818| 84) 2,978 
Michigan...| 99| 967) 96, 948| 87} 938/ 90/929; 73, + 911/ 86| 930 
Tennessee..| 98; 3,569 88) 3,534)102; 3,570, 95) 3,245) 92) 3,213,106) 3,119 
Kentucky ..| 95' 3,481! 91/ 3.516/103) 3,551| 90; 3,258] 91! 3,258/102] 3,108 
Pennsylv’a.| 90| 1,452| 88} 1,438 96 1,417| 03} 1,403] 89) )1,402| 82) 1,888 
New York..| 96) 710 92} 717 8&5 = 731, 96) = 754) 84, 761) 86! 76? 
Total...... .+/50,938, ..|49,524) ...47,762, ...45,326, .. 44,437] ..|4:2,8%4 
All others..| ../26,048) ../:26,170| ../25,368| ../24,357| ../23,865| ../22,886 











Tot. U.S 977 76.961) 9517 5,604| 94173,130| 96'69,683| 88'68,302| 85'65,660 
Per cent of| | 
inc.acreage!) 17 | 35 SS an ae c,) 2°2 














cy} Three ciphers (,000) omitted from “ acreage” figures. 
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‘The area devoted to corn has thus been increased 
1,287,000 acres, while the general average of condition is 
2-7 points better than a yearago. Since the first of the 
month the condition for Illinois, which is stated at 98, must 
have been reduced. This would also affect the genera] 
average, as Illinois is such a large producer. But as the 
weather outside of Illinois has been much more favorable; 
and as the cereal has had such an excellent start every 
where, and the acreage is heavier, the promise of a much 
better crop than last year still holds good. 

The stock market this week has been rather unsettled 
in tone, with the fluctuations in prices irregular, and no 
decided current one way or the other. The mooted Balti. 
more & Ohio “deal” is still the controlling factor in the situ. 
ation. Early in the week the report was that it had failed, 
at least as concerns the parties hitherto supposed to have 
been most prominently connected with it. When this 
was followed on Wednesday by the offering down of Cin- 
cinnati Hamilton & Dayton stock some fifty or a hun” 
dred points (no shares changing hands however) the whol® 
market weakened and a sharp decline in prices ensued. 
To the surprise of nearly everybody, however, the market 
completely changed tone on Thursday, with a rally a8 
sharp as the previous day’s fall. Yesterday it wa‘ 
rumored that the proposed deal had been taken up by 
parties prominent in the West Shore settlement. This 
would seem the only true solution of the difficulty, 
and if the report should prove correct the influence 
on the market might be very substantial. The report 
had the effect of further strengthening prices yesterday, 
but there was little time to test the temper of the market, 
as the sudden death of Vice-President Hill of the Stock 
Exchange, shortly after noon, cast a gloom over Wall 
Street and caused the closing of the Exchange and the 
cessation of business. Tne East Tennessee Virginia & 
Georgia company has this week declared a dividend on 
its first preferred stock. It proves to be what current 
reports had indicated it would be, namely, an annual div- 
idend of four per cent. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of currency 
and gold by the New York banks. 




















Week ending July 15, 1887. Received by | Shipped by | Net Interior 

N. Y. Banks.'N. Y. Banks. Movement. 
init abet tcaabebiedll $833,000 | $1,118,000 |Loss.. $285,000 
i inincuntnnitiidneseeeeesodsneeseneeesedl .. .<asrineia 550,000 |Loss.. 550,000 
Total gold and legal tenders..... $833,000 | $1,668,000 |Loss.. $835,000 











- The above shows the actual changes in the bank hold. 

ings of gold and currency caused by this movement to 
and from the interior. In addition to that movement the 
banks have lost $700,000 through the operations of 
the Sub-Treasury, and have gained $637,000 by Assay 
Office payments for gold imports. Adding these items 
to the above, we have the following, which should indi- 
cate the total loss to the New York Clearing House banks 
of gold and currency for the week covered by the bank 
statement to be issued to-day. 




















Week ending July 15, 1887. Into Banks. |Out of Banks,.| Net Change in 
Bank Holdings. 
Banks’ Interior Movement, as above $833,000 $1,668,000 |Loss.. $835,000 
Sub-Treas. oper.and gold imports..| 5,637,000 5,700,000 | Loss.. 63,000 
Total gold and legal tenders ...| $6,470,000 $7,368,000 |Loss... $898,000 





The Bank of England reports a loss of £143,000 bullion 
during the week. This represents £1,000 net received from 
abroad and £144,000 sent to the interior. The Bank of 
France lost 6,600,000 francs gold and 2,125,000 francs 
silver, and the Bank of Germany, since the last report, 
lost 100,000 marks. The following indicates the amount 


of bullion in the principal European banks this week and 
at the corresponding date last year. . 















































67 
July 14, 1887. July U5, 1886. 

Banks of - — 

Gold. Silver. Total. Gold. Silver Total. 

£ £ £ £ £ £ 
England.. .... 22,900,413) ..... ... 22,300,413!| 21,140,728) .......... 21,140,728 
France........ 47,904,180) 47,146,554 95,140,736|! 54,361,435) 44,885,100] 99,246,544 
Germany* ....| 21,264,104! 18,857,046) 40,121,150} 20,361,430/16,160,570} $6,531,000 
Aust.-Hung’y| 6,679,000) 14,133,000! 20,812,090|| 6,394,09G|13,509,000} 19,903,000 
Netherlands..| 5,094,000) 8,264,000/ 13,358,000|| 6,694,000] 8,173,000) 14,867,000 
Nat.Belgium*| 2,564,000! 1,282,000| 9,846,000|; 2,643,000! 1,321,000] 3,964,000 
National Italy| 7,001,000} 1,118,000) 8,119,000 | 7,263,000) 1,493,000! 8,756,000 
Tot. this week| 112,896,697|90,800,602 | 203,697,299) |118,857,503/85,550,679| 204,408,272 
Tot. prev.w’k. 113,386,896 90,954,115 204,341 ,011// 118,273,740/85,088,793/ 203,362,536 











* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain: in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all ofthe date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest repor figures. 


The Assay Office paid $229,197 through the Sub-Treas- 
ury for domestic bullion during the week, and $637,021 
for foreign bullion, and the Assistant Treasurer received 
the following from the Custom House. 























Consisting of— 
Date. Dultes. ron U. 8. Gold | Silver Cer- 
; Notes. Oertijic’s. | tificates. 
July 8. $423,144 58 $5,500 $50,000} $301,000 $65,000 
oe 9s. 263,436 73 9,500 45,000; 166,000 50,000 
“* i1. 530,052 11 31,500 81,000 330,000 87,000 
“ 12. 877,077 03 52,500 78,000 659,000 77,000 
“ 13. 727,598 37 10,000 85,000; 556,000) 75,000 
= 395,674 86 5,000 37,000 312,000 41,000 
Total.| $3,216,983 68° $114,000; $376,000) $2,328,000) $395,000 











Included in the above payments were $8,000 in silver 
coin, chiefly standard dollars. 





CURRENCY IN THE UNITED STATES. 


We have been furnished, through the kindness of Mr. 
Kimball, Director of the Mint, with proof sheets of his 
report for the calendar year 1886, soon to be issued. This 
annual Mint volume has during recent years contained a 
very extensive collection of facts bearing upon the produc- 
tion of gold and silver, not only in the United States but 
throughout the world. Each branch of this inquiry has, 
for obvious reasons, many difficulties, which render results 
more or less inaccurate ; but through the industrious efforts 
of the Mint Bureau these difficulties are being gradually 
overcome, and the present report appears to be more 
complete and reliable than any which has preceded it. 

The total of the gold production of the United States as 
made up by Mr. Kimball we have already published. 
This volume however gives the details of both gold and 
silver by States, and also the process by which the results 
are reached. It is satisfactory to be able to believe that 
the official estimate of production, more especially as 
regards gold, has at length become as reliable as it is pos- 
sible for such a statement to be. In fact for the last four 
or five years these Mint results have been gradually 
changing their character. Prior to that time, as an indica- 
tion of the production in the United States no reliance 
can be placed upon them. Mr. Valentine’s reports from 
1870 to 1882, for the States west of the Missouri River, 
contain the only reliable data we have on that subject. 
The estimates of the Mint covering the same and previous 
years were made up mostly from the loose, exaggerated 
reports of miners, and are not worthy of a place in statis- 
tical tables. As nothing else is to be had for the period 
previous to Mr. Valentine’s work, there may be some 
excuse for using the earlier Mint figures, but none what- 
ever for adopting subsequent totals except those of a very 
recent date. Since 1882 Mr. Valentine has stated that 
his means for obtaining information have, for well-known 
reasons, become less complete, while the Mint methods have 
been perfected, and hence the adoption of the latter. We 
state these facts for the benefit of European com pilers, 
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years is as follows. 





1886. | 1885. 















































































































































State or a ——"| | 
Gold. Silver. Yotal. |, Gold. | Silver. { Total 
g $ ¢ t $ g 3 
Bec cine 0t00 éd00 446,000 2,000| 448,000 300,000 2,000 302, 
as 1,110,000) 8,400,000) 4,5 710,000 | 000 3,800,000) 4,480, 
California......... 14,72: » 1,400.00 |16,123,000 12,700,000) 2,590,900 15,200, 

Cc Dati cadahia 4,450,000 116,000,000 20,450,000, 4,209,000 15,300,000, 20,000, 
wees cece eyes 2,700,000 425,000) 3,125,000. 3,200 000 100,000, 3,300,¢ 
DK Dinane eeceses 152,500 1,000} 153,500 186,000 em 
on dsegendébend 1,800,000 3,600,000' 5,40 °,000 1,800,000) 2,500,000 5,300,000 
Montana.......... 4,425,000/12,400,000/ 16,825,000 3,300,000) 16,060,000 13,260,000 
ge aoseee een 3,090,000 5,000, 090,000, 3,100,000; 6,000, ' 9,100,000 
New M 40,000} 2,300,000) 2, 00,000 800, 8,000,000, 3,800,00 
oat ‘Carolia 175,000 3,000 4'0U0 | 152,000 8, 55,000 

¥0.000 5,000 Ou5, 000 | 300 OF 16,000 810,000 

Bourh ‘Gnsetins.. $7,500 ) 38,000 | ere aivess 43,000 
tinesedeseaene 216,009) 6,500,000 6.7i8. 000 | 180,000 6,750,000! 6,980, 

Washington...... 147,000 Beye - sy tyor ° 70,000) 190,00 
Titivtsées édect  ceasente ¥f 00,000 |} - 

Others*..........: 5,000 5,000} 10,000 | § 90,900 5,000; 95,000 

ces wecouel 34,859,000 51,321,500'86,10,500 31,801,009'51,600, 003/83, 401,600 











* Including A’avama, Tennessee, Virginia, Vermont, Michigan and 
Wyoming, and in 13st Texas also. 


No new statement of the quantities of these metals 
used in the arts is furnished this year. The detailed 
figures for 1885 are reproduced, but being revised in some 
slight particulars now show that the gold consumption dur. 
ing that year was $11.152,120 and the silver $5,198,413. It 
should be added that although no systematic inquiry like the 
inquiries for previous years was made in 1886, covering these 
matters, the Bureau obtained from private refineries and 
from the Government mints the value and classification of 
bars manufactured for consumers at those institutions dur- 
ing the twelve months. As a result of such inquiries it is 
reported that $3,490,422 of gold and $583,116 of silver were 
so prepared and furnished the trade by the private refineries 
in 1886, against $1,928,356 of gold and $530,828 of silver 
in 1885. Such a large addition to the amount supplied 
manufacturers by this single agency seems fully to author. 
ize the conclusion drawn, that there must have been dur- 
ing the year under review a general increase in the indus- 
trial use of the precious metals. Of course itis under- 
stood that the above totals for 1885 include all kinds of 
gold and silver used in the arts,—that is, United States 
coin and bars, foreign coin, old plate, etc. We mention 
this fact because some writers seem to assume that the 
item ‘used in the arts,” which is always given in the 
annual compilation of coin in the country by the Mint, 
includes the entire consumption of thecountry. That item 
covers nothing but American coin, which,,according to the 
Mint method of making up the total visible and invisible 
stock, is the only portion of the consumption which needs 
to be deducted. Mr. Kimball's coin and bullion statement 
for January 1, 1887, with the changes made during the 
year 1886, is as follows :— 



































) 
United States Coin. | Gold. | Silver. Tot al. 
a. - i — } ap 
¢ $ $ 
Stock of coin January 1, 1584........ 534,235,453 293,298,872 | 827,529,325 
Coinage for calendar year 15858...... 28,945,542 32,084,709 | 61,082,251 
RUUD fda in des citdcvadorséckeucie’d | 960,135 440,802 | 1,400,987 
TG, cniccnesescce Demineedecshit ' 564,141,130 | 325,821,393 _ | 889,962,513 | 
Less: ey : ee | 
Deposits of United States coin .. ; 445,743 764,916 | 1,210,659 
Used in the arta ........scercccesees 3,500,000 200,000 | 3,700,0.0 
DOA .cnrccorsccccccnesascccess soos | 845.743 _ 965.916 | 4.410.659 _ 
Stock of co'n January 1, 1887........ 560, 195, 387. 324,856,467 | ~ 885 031,854 
Bulliin tn the mints and assay 
Offices Dec $1, 1586 .........005 os. 81,431,272 | *7,083,591 | 83, 464, 653 
Total metallic stock Jan. 1, 1887... 641 5265, 619 331, inthe 858 | 973 516,507 





~ * Coin’ ng value, - the Tre aeury 8! atemeont of “ assets and liabili- 
ties,” asin previeus Mint st+temenis of cireulation, the stock of silver 
bullion on hand in mints and assay offices is represented by its cost. 


These are very large totals. The distribution or loca- 
tion of the stock of coin (that is omitting the bullion in 
the Treasury Janiuvvy | a3 givoa abovsa) is as follows. 
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who we see still use a old estimates and thereby vitiate } | Silver Coin. a cacitT 
all their r esults. ) . | Ownership. Gold Coin. Fait Legal laimebti'ens Setel. and Silver. 

Mr. Kimball brings up the production of the United 7 . pT ie 
States for the calendar year 1886 to $34,869,000 for gold | Treasury............. *89,980,991| +71,259,563| 25,660,935) 96,920,503 186,901 494 

- | National banks...... $153,040.65 
-and $51,321,500 for silver, which, compared with 1885, ane it. nie 1) on mice enprert 
shows an increase of $3,068,000 of gold, and a decrease of | Other banks and pri- | } 167,258,865) 46,724,208)213,983,073 531,156,804 
‘ for tha two| “er mntee | 292,439,047) J | 
$278,500 of silver. The detailed statement for the Total coin........ | 560,195,387) 249,671,810 75.174,-87 924,846,407 885,041,854 








* Exclusive of outstanding gold certificates ($97,215,605). 

+ Exclusive of outstanding silver certificates :$:17,246.670). 

t Includes Treasury and Clearing House certificates (880,185, 260). 

Includes silver certificates ($3,690,225 

| Reported to Comptroller of the Outseney by 849 State banks at close 
of fiscal year 1886. Includes silver. 

According to the foregoing there were $292,439,047 of 
gold coin in the hands of the people at the date mentioned. 
Mr. Kimball endeavors to explain this item by dividing 
up a considerable share of it between California and sav- 
ings institutions. We can hardly agree with him in that 
portion of his investigation. Savings banks hold very 
little gold indeed. They have no use for it, and as it 
would be an absolutely dead asset, we cannot presume that 
they would keep itin any amount locked up in their vaults. 
In fact, the cash holdings of savings banks as a general 
rule are merely a deposit in a National or State bank. 
They keep on hand—that is, in their own vaults—only about 
sufficient cash for their daily needs. Hence, if the stock of 
gold in the country to-day is 6414 million dollars, as shown 
above, we can discover no way of avoiding the conclusion 
that about 2924 millions of it must be in the hands of the 
people. And as one scarcely ever sees a gold piece of any 
description in active circulation, the question naturally 
arises—where is it all? May it not leave the country in 
unrecorded ways? May it not go out through Canada, of 
which movement no record can be kept? Is not some 
such explanation the presumption ? 

We also have to take exception to Mr. Kimball’s 
statement of the stock of “money” (currency) in 
the country. We refer to the summary covering paper 
and coin of every description, according to which the 
total currency is made to reach $1,879,919,935. This 
summary, we are aware, follows the customary form 
which has long been in use in Mint reports. But 
age cannot make any method correct. The obvious 
objection to the statement is that it calls both the sub- 
stance and the shadow currency. That is to say, it 
includes all the coin and bullion in the country, and then 
counts a considerable portion of the coin and bullion a 
second time by including its representatives, gold and sil- 
ver certificates ; again, it includes all the legal tenders 
there are, and then re-counts them in part by including the 
certificates of deposit for legal tenders. We can see but 
little more of reason in this method than the Census-taker 
would exhibit in counting a man and his photograph as two 


men. Conceive, for illustration, that Secretary Fairchild — 


should increase the gold and silver certificates in the 
Treasury 226 millions of dollars this month (that is to the 
full extent of his holdings of gold and silver July 1) and 
the next month retire and destroy the same amount. 
These operations on the theory of the Mint Bureau would 
be an increase and decrease of the currency and would 
cover a most rapid and violent inflation and contrac- 
tion, and yet commerce would not know or show a 
sign of it, and the total Treasury cash would not be 
changed fora moment to the extent of even one cent by 
either or both transactions. Surely that must be a kind 
of “money” too unsubstantial and shadowy to mect the 


needs of these days. 

This brings up the only remaining point we shall refer 
to at this time, and that is the circulation per capita which 
is always apparently made much of in Mint reports. We 
do not mean to be critical, but we never see that summary 
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in an Official paper without regret. No Government docu- 
ment should encourage error, and yet standing alove such 
a statement is wholly misleading, a kind of a snare set by 
inflationists to catch the votes of ignorant men. What 
could convey a more inaccurate impression to the average 
countryman unfamiliar with finance than to state that the 
circulation in France is now $50-75 per capita and in 
America $31-86 per capita. Business transactions in 
France everywhere, both large and small, are conducted 
mainly by means of gold and silver; in America transac- 
tions, except the cash retail trade (and the cash transac- 
tions even in that department, are by far the lesser portion) 
are conducted by means of checks, and this is not only 
true of the large cities, but is rapidly becoming the rule 
even in smaMer communities, for banks are forming 
everywhere in the United States. 

If therefore one desires to make a correct comparison of 
the per capita currency condition of France and America 
one ought first of all to know the average amount of these 
checks that pass in this country during a period in which 
we may suppose the other currency changes hands once. 
Checks are our chief reliance, and in such a comparison 
should of course be counted. One may gain an approxi- 
mate idea of, or at least a hint as to the total, by taking a 
week’s average of the bank exchanges which we publish 
constantly. To be sure those figures only cover a few cities, 
and only about ten per cent of the population, but they 
include the larger communities and a considerable portion 
of the transactions. Last week’s total exchanges recorded 
by us reached about 14 thousand million dollars. If we 
call the weekly average of those few cities one thousand 
millions we ought perhaps to increase that average several 
times to cover the whole population, and show the crea- 
tions of that kind of currency actually passing from one 
individual to another each week. But even that total ought 
perhaps again to be largely added to if one would make an 
approximate comparison with the work done by other 
currency, the whole of which does not on the average 
probably change hands oftener than once a month ; or, to 
express the idea in other words, the availability for com- 
mercial purposes of checks made at the moment and place 
wanted may be presumed to equal several times the same 
amount ofcurrency scattered over the country. However, 
for this occasion let us simply estimate the total checks 
used in the United States as equal to or furnishing three 
thousand millions of circulation, an item which is wholly 
omitted from per capita statements and to correspond with 
which France has nothing at all. Using the Mint figures, 
and adding these exchanges by means of checks as esti- 
mated, we should reach the following result. 





Circulation Per Capita, 





Checks. 


Countries. - 
Paper. | 








Gold. | Silver. | | Total. 
France.........  $21-05 | giso3 | gigz?=s| CN. | $50°75 
United States. $10°86 $5°63 | $15°37 $51°72 #83°58 





The foregoing is of course a rough estimate, but we 
think so far as representing the situation in the United 
States it comes short of the truth. As shedding light on 
the same subject we would recall the investigations and 
statements prepared by Mr. John Jay Knox when Comp- 
troller, respecting the proportion of checks and currency 
of different kinds which enter into bank deposits. The 
results he obtained are striking and suggestive. But our 
purpose will be attained if we shall only have put others 
on the inguiry, so that in the future should it be found 
desirable to publish official per capita statements of cireu- 
lation the compiler will not omit checks, the most import- 
ant item of all. ‘The aim of a public document is to 
instruct the public, not to fall in with and encourage its | 
errors, 


OUR BREADSTUFFS EXPORTS. 


It will probably be asurprise to most persons to hear that 
our wheat exports are now on a scale almos: never before . 
equalled. The Bureau of Statistics at Washington hasthis 
week issued the figures for the month of June, and as they 
cover the last month of the Government fiscal year, it will 
be well to dwell for a moment on the results disclosed. 

In June we exported of wheat 12,148,459 bushels 
(against 9,046,795 bushels in the corresponding month 
last year), and of flour 8&2,649 barrels (against 813,778 
barrels), or a total of wheat and flour of 16,120,379 
bushels. This is at the rate of over 193 million bushels a 
year, a figure which has never been reached in any twelve 
months period in our history, though a close approach to 
the same was made in the fiscal year 1881 and also in th3 
fiscal year 1880. If these large shipments marked the 
beginning of a new crop movement, there might be reason 
for thinking that that accounted for the magnitude of the 
exports. In yoint of fact, the wheat going out is from 
last year’s crop, it being too early yet for the new crop. 

Of course it will be contended that the shipments are 
large because of the collapse of the cornering operations at 
Chicago, and in part this assumption is correct, though it 
was only in the last half of the month that that circum- 
stance came into play. In truth, however, the exports 
have been heavy all through the year, and it is to this 
feature more particularly that we wish to direct attention. 
It is commonly supposed that the corner seriously inter- 
fered with the outward movement, and undoubtedly 
it did reduce shipments to some extent; nevertheless 
exports have been free and large through the whole 
twelve months, the necessities of Europe being such as to 
make recourse to our supplies quite unavoidable. In an 
article in the CuronicLe of September 18th last, we 
pointed out that the indications were unmistakable that 
the outside world would require large amounts of wheat 
from us, and that this assured us a good market for our 
supplies, if only we did not repeat past errors, and fix 
prices so high as to shut out intending buyers. It is 
gratifying to find that the prospect then held out as to the 
demand has been realized, and that clique manipulation 
has proved less hurtful than on other recent occasions. 

To give an idea of the magnitude of our wheat ship- 
ments in the twelve months, we need only say that 
the total for this period foots up no less than 100,809,212 
bushels, besides 11,328,872 barrels of flour, being a grand 
total of 151,789,136 bushels, In the previous year the 
exports reached only 94,565,793 bushels, so there has been 
an increase of over 57 million bushels. Not only that, 
but the total is larger than in all other years, except two, 
namely in 1879-80 and 1880—S1, when the exports were 
respectively 180,304,180 bushels and 186,321,514 bushels. 
The foreign consumer secured these supplies, too, at reason- 
able figures, for the average price of the wheat shipments 
is only 89 cents per bushel (the average in 1885-6 having 
been 87 cents, and in 1834-5, which was the lowest, a 
little over 86 cents), while the average par barrel of flour 
is lower than in any other year, or only $4 52. The fol- 
lowing shows the wheat and flour exports and av-rages, 
as well as those of corn, for fourteen years, and also the 
production of both corn and wheat in the same years. 
The figures for 1886-7 are not fina), some minor points 
not having been heard from. Allowance for a small 
increase in them therefore should be made. As it ig, 


however, they are sufficiently close for comparison, and 
we only make this explanation in order that when the 
subsequent corrections are made there will be no mis. 
understanding of the reason for the change. 
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Prevto's Season's Quantities Exported. 
Avge Avge | Tot. Wheat Av. 
Wheat.| Corn. 
: (,000s (000s Wheat. | per | Flour. | per |ana Flour.) Corn. | per 
iomit’d)| omitted.) bush bbl. bu. 
Bush.| Bush. | Bush. | g | Bbis. | $ | Bush. | Bush. | 





"74.1281,254| 982,274| 71,039,928|1-428) 4,004 084|7-146| 89,468,351 84,434,606] -719 

850,148] 58,047,177\1°124, 3,073,128|6-001| 70,926,258 28,858,420] -847 
"76 .|292,196/1,821.069| 55,073,122| 1-242) 8,935,512|6-208| 72,782,926 49,498,572) -672 
289,856|1,283,827' 40,325,611|1-169| 3,343,665|6-479, 55,372,104! 70,860,983] -587 
364,194 1,842,568, 72,404,961/1-338) 3,047,333/6°358, 90,167,959 85,461,098) -562 
420,122/1,388,218 122,353,936 5,629,714/5°252 147,687,649 86,296,252)-471 
450,483}1,754,501 158,252,795) 1-243' 6,011,419|5°878 180,904,180 98,169,877] "543 
1.717.434 150,565,477 |1°113| 7,945,786|5° 669, 186,321,514 91,908,175|-552 
883,280/1,194,016 95,271,802) 1-185, 5,915,686|6" 149 121,892,389 '43,184,915|-668 


|504,185) 1,617,025 106,385,828) 1-127 | 9,205,664 5°956/147,811,316 40,586,825 °684 


421,(86)1,551,066 70,349,012) 1-066 9,152,260|5°588|111,534,182 45,247,490, "611 
512,763}1,705,28, $4,658,714 (0°862/ 10,648,145) 4'897 132,570,366 51,834,416 "540 
857,112/1,986,176 57,759,200 0°870) 8,179,241|4°700] 94,565,798 63,655,433 |-499 
457,218, 1,665,441 100,809,219 0° 801|11,328,872|4°517|151,769,136!39,724,999 -480 


* Fiscal year ended June 30. 

It will be seen that in the case of wheat at least there 
is little direct connection as a rule between production 
and exports, and also that price does not always control 
the extent of the shipments. Indeed as regards the lat- 
ter feature, it is interesting to note that the heaviest 
exports have been in years of high prices. Thus for the 
180 million bushels in 1879-80 we received an average of 
$1 24, while in 1885-6, with the average 37 cents less, the 
exports were only 944 million bushels. The price was 
high, too, in other years of large exports. A mere state- 
ment of the facts in this way, however, is misleading and 
may encourage inferences that are not warranted. There 
is certainly no ground for the assumption that when there 
isa heavy foreign demand, we can ask any price we 
choose for our surplus. Ratker if there is any lesson that 
the above figures teach, it is that nations, like individuals; 
can not afford to take advantage of buyers’ needs. By 
holding prices high in the early years we placed a pre- 
mium on wheat raising, inducing the whole world to go 
into it, with the result of cutting off some of our market 
and bringing prices down very low. Now, with so 
many competitors on every side it will be neces. 
sary for us to sell at moderate figures, in order to 
retain our position in the export trade, and a return of 
the high prices of 1879-81 must therefore be regarded 
as out of the question. This is taking a broad view of 
the matter, in the light of the effects of a wrong policy 
upon the country’sinterests. But from the standpoint of 
the speculator the policy of attempting to force con- 
sumers to pay high prices is still more shortsighted, for 
every such attempt in recent years has failed of success, 
the latest effort having been the most disastrous, 
although undertaken at a time when foreign consumers 
were more than ordinarily dependent upon us. 

It will be noticed that corn, unlike wheat, shows a large 
falling off in the exports, the total in fact being the 
smallest of any year since 1874-5, reaching only 39,724,- 
999 bushels, against 63,655,433 bushels the year before 
nearly 92 million bushels in 1880-1, and over 98 mil- 
lion bushels in 1879-80. But in part explanation it snould 
be remembered that the yield of corn last season was greatly 
reduced. It will be noted that the corn that did go out 
went at a low figure, the average per bushel being only 48 
cents, which is the iowest yearly average since 1878-9. 
Probably at a higher price more would have been sent, 
but the world has evidently been educated to expect low 
prices, and will not readily accustom itself to any others. 

The falling off in the corn shipments has t2 that extent 
offset the increase in wheat, but nevertheless the value of 
the total breadstuffs exports is some 40 million dollars 
greater than in the previous year. Wheat, flour jand 
corn are the principal items in these shipments, and 
the following will show the value of each in the last 
fourteen years. We give the total breadstuffs exports at 
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$162,426,194, as stated in the advance statement from 
Washington issued this week, but there are certain minor 
items and ports not embraced in this which will probably 
raise the final total to over 165 millions. 


VALUES OF EXPORTS. 
































Fiscal Year | | Wheat | Total Total | ‘otal Au 
ended | Wheat. | Flour. | Wheat. | Corn, | Wheat & | Breaastufs. 
June 30. | | | Corn. | 
a SE ae t ee 

I on: oka 101,421,459) 29,258,094 130,679,558 24,769,951'155,449,504 160,528,718 
re | 59,607,863 23,712,440 83,820,303 24,456,937,107,777,240 110,654,072 
aE | 68,382,899 24,433,470) 92,816,369 33,265,280) 126,081,649, 180,045,640 
ae | 47,135,562 21 663,947) 68,799,509 41,621,245/110,420,754| 116,930,011 
| 96,872,016) 25,095,721 | 121,967,727] 48,030,358] 169,998,095; 180,700,408 
i asiibe: seni 130,701,079 29,567,713) 160,268,792| 40,655,120! 200,923,912, 209,587,902 
RE |190,646,805 85,883,197 225,879,502| 58,298,247 279,177,749 286,764,807 
ee 167,698,485 45,047,257 | 212,745,742|50, 702,669, 263,448,411| 269,566,720 
RE 112,929,718 86,375,055 149,904,773 28,545,590 178,150,603) 182,005,841 
1883 ....... ..| 119,879,341 54,824,459) 174,703,800 27,756,082) 202,459,882) 207,473,838 
1864... .. ....| 75,026,678 51,139,696 126,166,374 27,648,044) 158,814,418) 162,544,715 
a | 72,938,097 52,146,336 125,079,433] 28,003,863) 153,083,206) 160,370,821 
ae | 50,262,715 38,442,955) 88,705,670)31,730,922| 120,436,592) 125,846,558 
1887 .. .. ...._ 84,803,761 51,174,598 140,978,359!19,069,152! 160,047,511 *162,426,104 














* Some 3 million dollars must be added to this to cover minor items not 
yet reported on. 


At 165 millions, the tutal for 1886-7 is the heaviest 
since 1883, when, however, it was 42 millions greater. 
As compared with the best of previous years—1880-1 
and 1879-80—tthere is in the one case the large falling 
off of 104 million dollars, and in the other case a falling 
off of over 121 million dollars. The reasoa for the heavy 
contraction is found chiefly in the great decline in price ; 
in the case of corn there is in addition the diminution in 
the volume of shipments. As the decliae in price must 
be regarded as more or less permanent, there is little 
likelihood that our breadstuffs exports will soon again 
reach the extraordinary figures of 1879-80 and 1880-81. 





RAILROAD EARNINGS IN JUNE AND THE 
HALF YEAR. 


As indicated by our preliminary figures last week, the 
June statement of gross earnings 1s of the same favorable 
character as its predecessors. Neither in amount nor in 
ratio is the increase as heavy as in the months immediate- 
ly preceding, but that fact does not possess any special 
significance, for it must be remembered that in June, 
almost for the first time this year, we are comparing with 
really large earnings in the preceding year. 

In reviewing the June, 1886, statement, we at the time 
pointed out that it was the best exhibit it had been our 
privilege to record for a long while, and that this was true 
not only as regards the amount of increase, but also as 
regards the fact that the gains were so general—extend- 
ing to nearly all sections and classes of roads. The gain 
then on sixty roads was $2,058,990, and forty-nine of the 
sixty roads contributed to this increase. This year we 
have a further gain of $3,199,776 on 113 roads, and only 
18 of the 113 roads show a decrease—a noteworthy 
record of continuous improvement. Of course in the 
years preceding 1886 the June result was indifferent or 
unfavorable, but that does not diminish the importance 
or value of the successive gains now. Here is a summary 
of the June results for eight years. It will be seen that 
in 1880 and 1881 the increase was even more striking 
than now. 
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| Mileage. Earnings. | 

Increase or 
Portes. | Year Year Year | Year Decrease. 

| Given. | Preceding.| Given. | Preceding.| 

| Miles. Miles. 2c ae 


| 18,164,772! 13,249,394 Inc. 4,915,378 
17,058,008) 13,065,485 Inc. 3,989,521 
22,848,158! 32,806,681 Dec. 158,523 
26,754,042) 24,856,359 Inc. 1,897,698 
19,221,245, 20,032,026| Dec. 811,681 
15,237,167) 16,044,732) Dec. 807,585 
20,051,630 17,092,640) Inc. 2,058,990 
27,577.658) 24,377,882] Inc. 3,199,776 


June, 1881 (43 roads» 
June, 1882 (57 roads)> 45,851 40,341 
June, 1883 \70 roads), 56,308 51,180 
June, 1884 (57 roads); 45,976 43,156 
June, 1885 (49 roads) 41,240 40,813 
June, 1886 (60 roads) 7,402 45,77 

June, 1887 :113 roads) 62,623 59,002 


June, 1880 (42 roads) ee ee 
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a GROSS EARNINGS AND MILEAGE IN JUNE. however the difference is_less than might be expected in 


view of the difference in the comparison—the increase 




































































































































































































































































. Mi . -_ * 
ey ee | ee ne weage-__| shown by our statements last year in March, April and 
1887. isse, |porease or! 1387. | 1886 May, having been hardly more than nominal, so that in 
x $ ar those months this year we were not comparing with heavy 
Atch. Topeka & 8. Fe./ 1,521,376) 1,252,754] +268,622] 2,550) 2,418 o4 a 
Atiantio & Pacific... ac:| 228-835 125,197 +108'838) ‘gs ‘aus figures. As it is, the gain in June now amounts, as stated 
uffaio N. Y. - v, g ,06U 
Buff. Roch. & Pittsb.. 182,405 38 34 +93,371 294 294 above, to $3,199,776, or about 13 per cent, whereas for 
e ( 0.. y ° 6 ok --t y 9 . . 
Gait Vin. Chio... He 38 54,889 $8,599 265 265 May the increase was $3,537.801, for April $3,398,657, 
ornia Southern.. 7,47 56,430) +41, : ; ; 
C lian Pacitle.... 1,02 000 89 023 124/077 4485 3,527 and for March $4,184,370, the ratio of erg ~ these 
| ape F’r n 17, 4,72 3,! 
| Gerqteces "| sttid atic att] fe] Bl oeeusattiyagemstun toluene 
% 68. De. cccccce - , 6 ‘ i +5% ‘ i . 
4 Eliz. Lex. &BigS'y.| 87823} 67411; +20:412| 139} 139 | 8'¥@ the monthly figures back to January 
¥ Ches. Ohio & So. W. 145,124) 122,606) +22,518} 398) 398 
: Chicago & Atlantic..| 177,592) 122,736) +54,356| 268) 268 Mileage. Earnings. Increase or 
Chic. & Eastern Lil... 167,503 34,285 +33,223| 247 247 Period. Decrease. 
Chic.Milw. &S8t.Paul.| 2,120,000) 2,064,222; +55,778| 5,267| 4,933 1887. 1886. 1887. 1886. 
Chic. & West Mich.... 109,02 110,6 —1,584 413 413 3 ; 
; Cin. Ham. & Dayton.| 260,617 222,316) +38,301| 354) 354 Miles. | Miles. $ 
' Cin. Jackson & Mack. 35,108 32,855 +2,253; 127) 110] February (10lroads)| 55,990 52,980 | 20,762,296) 19,025,570! Inc. 1,736,726 
Cin. N.O. & Tex.Pac..; 270,458) 232,067! +38,391/ 336) 336 | march (ill roads). .| 61,901 58,864 | 28,781,619) 24,507,249) Inc. 4,184,379 
N.O& Nowtir Past,,|  ag'663) 855843) +28.328) 295) 295 | anen cosroads) ....| 60,607 | 57,481 | 26,098,449) 22,690,785] Inc. 8,808,057 
4 ‘ ¢ 5 Y > tees ’ , . ‘ 
| Vicksb.é Meridian $0'899| 32°486 1587 143| 142 | May (102 roads)...... 60,085 | 57,154 | 26,192,992) 22,504,531] Inc. 3.067.008 
gn Hick afew) Sues] Weta  tPrdy| 'gs) tgp | Hse oan... _coams_|_sotos_“srorane sears. 8 
. Cc . “- , ’ ’ . . ® 4 
Cin. Wash. & Halt-...| 158,772 146,206 +12,572 281 281 It may be supposed that the increase in June is in great 
eve. Akron eee VV evVy a ’ { + »* . ; 
Cleveland & Canton. Rate 33,147;  —3,006 161 161 | part the result of favoring movements of agricultural 
Cleve Marietta. “se 22,170 "38.287 ata 106 106 Staples. There is a foundation for this impression in the 
° n. and.. “a 2: 9 7 _ z . ° e . . . 
Col. Hock. v. & fol. 191,078 16: f 00 $27,778 . $24 ; 324 liberal way in which wheat flowed into nig ne = 
nv. o Grande. $14 555,336 +92, F . ‘ P 
Denv, & E. G -, West. ; 90,050| 89,428 9 822 369 68 early weeks of June, owing to the poem a y 
a pena.| 50,844) 25,036) +23,8u , nly a 
ee!) ee ae a ee Se ee 
enn.Va a..| 392,343 398, +71, ’ inati isti show 
au ainany ise towel *22'3t7| Mise , t38 cursory anne of the se a ee sce 
Valsv aule 2,46. 66,522 +5, i wWa3 O36 
Fy ster ts.:| "auase| “Alas! ‘248la 321 8] coteale notably in corn and ont, and particularly in the 
y. av. Co .. 31,033 6 | +4, | ‘ r n in corn and oa 
Ft.Worth &Denv.C’y.| 43,901, 30,135) +13,766| 194| 144 | CTS netied es >. P , 1s 
Georgia Pacitic.. 85,735) 49,450 +36,283} 356, 317|/former. The gain in wheat was really somothing striking 
Gr.Rapids &Indiana.| 195,319! 161,078) +34,241| 39€ 











95,31 396 : ; 
(Grand Trank or Can. 1,436,880 1,342,545) +94.337 2.924 2,914 and hence it follows from what has been said that the 
0 tas 5,220} 161,358 +13, . shes 
Houston & Tex.Cent. 16 361 136,783 | +24,573 . 513 613 loss in the other cereals must have been no less striking. 
nur . Div 581,96 536,741) 5, : 
(Gouthern Div.) .... 260,843| 256,925) 737918 ‘794, 711] Our figures show that during June 5,295,964 bushels of 
d.F.&M 6 



































































































































































































































































































































; Dub. & Sioux City. 67,828 17113. “13,283 143) 143 wheat were received at Chicago. The significance of this 
i owa FF. &8.C...., 49,7 46,421) +3, 1 , : 
: Ind. Sioom. & Wost.. 197,999 196.934 + 1,065 632 534 will appear when we say that in the same month of 1836 
. Decatur & Sp.... ,OL8 28,26 +1,/ ‘ , , 
é Kan. G. Ft. 8. & Gulf. 194,313 176,233) +18,030 389 339 the receipts were only 586,641 bushels, in 1335 1.832,937 
- U. Bp. 6m...| 159,330; 124,491 34,839 ‘ . : - 
: Kan. C. Clin, & 8p... 15,709} 18,933 “3.228 174 174 bushels, and in 1884 669,919 bushels. Tais — oe 
e eoxKu estern... 2 253 22,631 1,602 M 
Kingst, & Fembroke.-/_18,662| 14,139 te5231 113, 115 ment of wheat of course was an moe pe to . 
Lake Erie festern . 165,364 134,348) +31,016 4 — r han e roads 
Lehigh & Hudson... zie 14,658 $7,088 63 ic the roads concerned in it. _ on t “> . oe 
wm eg — ceed Tae 21,15 295,539, +25,61 ts— ny of them a 
Louisv.-Evans.&8t.L.  84,551| 62,505 +22,046| 28 2 253 carrying corn and oo a0 wo ” aon 
ville & Nashv... 1,237,700) 1,121,192, +116, | 2,0: i t—sustained a ver 
Louisv.N. Alb.& Chic. 188,898) 142,143, +446,755 "520 477 as those carry Ing whea ry y 8 
Louis. N. O. & Texas. 103,229) 101,678)  +6,551/ 511, 511] off in those items of traffic. Thus while last year in 
Manhattan Elevated. 674,524, 644,530) +29,994 32 32 , ‘ l 
Mar. =. S Se 6.907 3,530 +8,067 mR .. B June Chicago had corn arrivals of 7,182,881 bushels, in 
Marq. Hough. & Un.. 34,98 134,619 3 ; 
Memphis & Charon. 111,755 rete +26, 02} 330; 330]/the present year the arrivals of that cereal were only 
jMexican Central 353,645) 274,764 8,581] 1,236) 1,236 P y 
exican ned 353,645 : 78, F / . lai . 
ey .(B0. ev.) 84,204) 84,417 Wet 350 350 3,339,289 bushels—a falling off of over 3} million bush 
. w est 344,459} 236,132) +108,30% i ' ' 
: Milwaukee & ¢ North. 71,628 7,653! “423.975 243 221 els. The receipts of oats were but 3,373,244 bushels, 
. Minn. orthwest../ 115,811 43,590! +72, 345) y : . . 
i Miss. & Tennessee ... 24,603| 22/949 £1,660} 100 100 against 4,042,790 bushels in 1886, 4,183,243 bushels in 
i obile & Obio....... 165,442} 144,505) +20,937| 687. 
: NY, Osn & Bt, Lae: 24:,071| | 178,139) + 62,932 800 38° 1885, and 4,652,140 bushels in 1884. Tere was also 
: nt u 2,847,614| 2,664,243) +183,369/ 1,441, . : i 
: N. N.Y. City & North’n. 49,281 mart . +2,615 aot) “ae some falling off in the minor cereals, and the result is 
D est’n. 28,059 ' 5,77: ; 
| Norfolk & Western... = "683 aor eee 4+-106,845) 533) 2 Dit that taking all the cereals together ae grain 
orthern Pacific. ..../ 1,101,141) 1,077,356 +23,785| 3,001) 2,74 . eater than a year 
eee) ee ee ee ee nee ale ane eS ee ee 
. R’y av. Co....| 423,750) 481,735) —57,985 w Jane 5 
Fooria Deo.«Evansv - 63,928 56.921 £7,007 204 254 ago and over 600,000 ne elo , ; 
ch. & Danville..... 301,000, 269,834 31,166 4 : 
: Va. Mid. Div....... 125,000} 121,908 +f 31092 355, 355 | appear from the following table. 
- Char. Col. & Au ug. 43,200) 44,459 —1,289| 3873) 3873 RECEIPTS AT CHICAGO DURING JUNE AND SINCE JAN. 1, 
Ps Col. & Greeny. Div. 26,500) 21,052 +2,445; 296 296] _— 
‘¥ West. No. Car. Div. 51,400) 44,025 +7,372| 290| 274 Po Jan. 1 to June 30. 
% Wash. O. & W.. 8,800 8,300 +500; 50, 50 POS : 
a Ashv. & Spar. Div. 4,500 1,300]  +2,700| 70 70 7 08. | tees. | ieee. 1886. } 1885. 
2 St. Joseph & Gd. Isl. 84,318 88,077 —3,759} 252) 252) _ ae 
% 8t.L. A.&T.H.m. line} 97,201 93,162 +4,039} 195! 195] Wheat. bush| 5,295,964)  586,641| 1,832,997| 12,130,727| 2,644,642| 10,114, 
. Do (branches) 63,270 53,270! +10,000) 188) 138) ‘orn... push.| 3,339,280! 7,192,891) 9,516,362| 20,742,943) 25,229,227) 30,318,548 
; St. Louis Ark. &Tex..; 187,192; 126,234) +60,958, 735, 735] 4..." bush 9,373,244) 4,042,790! 4,183,243] 18,942,618] 17,253,965] 18,514,048 
Stiouls tana eii.| $50ace) $48482) TSEtRZ| M0ks) S21 Gre am.| aol) anaes] ontia| —-onaseo| — S1700] | 40000 
an. . - , , od ra 3 o-4 , eroe © , . 
Bt. Pa , & Duluth. ---| 164,065 154,008 +10,057 12251 225 Barley.bush.| 193,965! 246,926) 159,504 4,181,632| 4,634,307 — 
»PaulMinn.&Man.| 613,080, 479,694) +133,3> , ° ; ,446| 50,079,246) 64,330, 
Shenandoah Valley ..| 73,000) _ 60,000) +13,000} 255] 255 | Totalgrain.) 12,174,263 Sena peor "2,060 166} 1,643,081/ 3,233,848 
South VUarolina....... 61,618} * 62,419 —801| 247) 247] Flour...bbis.) 391,788 | "'49769| «9.918; 22,272 
3 staten Isl’d Rap.Tran 102,148 82,485 +19,€65 2t 21 | Pork... bbls. 1,873 1,242 1,282 4%, vanenaee 
i Texas & Pacitic...... 360,478) 396,376} —35,898) 1,487] 1,487 | Cut m’ts.Ibs.| 16,982,505) 12,987,336| 19,184,026]116,636,476| 78,778,310) 77,575, 
: ui SOs Coots) 72st) Gare theers| is] aus | tarde] oman) ross.) mom) soma) mamnary #apaay 
bs o Centr 7 87 +14, | .960| 2,530,717) 3,221,576) 3,150, 
. Wins steaeis.| “ereeel “Ppeig) +ipeseel 1944 194g | rebate Sipe sae es 
x 66 g rie . 50,3: + yi’ 1 : he 
5 Wisconsin Central 174,873 152,300 +22,573 441 441 As the corner was carried on at Chicago, and - - 
; np x s 39,718 24,956, +14, i i ion, it is the 
Wis. & Minn........ 78,674) 13,788) 464,836] 176 54 | dency of wheat therefore was in weg te as 
ae i i ain 
Total (113 roads)...'27,577,658| 24,377,882) +3,199,776|62,623/59,002 | Toads running to that point that have c re y : eee 
“Includes three weeks on only of of June in each year. the increased movement of that cereal. In fact the co 
t Mexioan carency. ner operated to reduce receipts of wheat at both Mil- 


We have stated above that the June increase is not as|waukee and Duluth. For instance in the five weeks 
jarge as that of most other months this year. Really !ended July 2, Milwaukee received only 646,310 bushels 
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this year, against 1,173,596 bushels last year, while the 
receipts at Duluth in the same time were 998,705 bushels, 
against 1,529,562 bushels, though the latter port received 
242,594 barrels of flour this year, against none last year. 
At all the other principal interior towns, however— 
St. Louis, Toledo, Detroit, Cleveland and Peoria— 
the wheat receipts were heavier than a year ago, 
though the explanation of this is doubtless found 
in the increased yield of winter wheat last season. 
We give below our usual statement of the flour and grain 


receipts at the leading Western ports, covering the five |: 


weeks ended the 2d of July, and from this it appears that, 
besides Chicago, Toledo and Detroit have lost largely in 
corn and oats, and Peoria in oats. Taking the eight ports, 
together, there is an increase of 200,000 barrels in the 
receipts of flour, but the grain receipts stand at 20,775,989 
bushels in 1887, against 21,691,732 bushels in 1886, a 
contraction of about a million bushels. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED JULY 2 
AND SINCE JARU. ARY is 


















































Flour, Wheat, Corn, Oats, | Bart ley, | Rye, 
(bbis.) (bush.) (bush.) (bush.) (bush.) (bush.) 
Chicavo— | | | 
5 wks. June, 1887) 420,693 5,495,298 3,815,637) 3,373,469) 148, 793, 36, 156 
5 wks. June, 1-86) 808,193 5, 615,379, 7,650,467 4 ‘209, 355s 249. 295) 
Since Jan. 1, 887) 2,45 ‘yBo 12,170,675) 20,821 330 18. 766,449 4, 188, 047) O70" S82 
Since Jan. 1, 1886, 1,663,548 2, 615, 433) 25,5387, ‘218: 17,371 45 4.595, 156! 316,685 
Milwaukee— | 
5 wks. June,1887, 224,568 646,310 25,.896| 214,890. 76,350) 14,540 
5 wks. June, 1886 396,049 1.173.596 87,440 177,285 52,953) 6,770 
Since Jan. 1,1887 1,264,085, 3.275,v28 556.703) 1, 197, 740° 1,064,756, 75,180 
Since Jan. 11,1886) 1,799,414) 3,112,123 305,070 "797 "317 1,730,005 125,210 
5 wks. June, 1887 81,723 apt 1,873,105; 612 070) 9,600 3.954 
5 wks. June, 1586 71,61 385, 1 213. $2u) 558,355) 12,621 16.916 
Since Jan. 1, 188 49.147) 2,829, ‘442 ¥.310.481| 3,372. 280! 981,652' 105.936 
Bince Jan. 1, 1836 6, 1,786,589) 10,364,327' 2, "366 336 | 675,188) 158,931 
Toledo— 
4 wks. June, 1587 20,313 oe 501 111,07} 15,065) 7,900) 955 
5 wks. June, 186 . 7.500 933.574 PE * ehobbe arn re 
Since Jan. 1, 1887 133,997' 1, me 501; 1,232,138 06.476 6,985 44,243 
Since Jan. 1,1886; 111,282 1.292, 203; 3,842,020) 300,u72) atid 27,766 
Detroit— 
5 wks. June, 1887 15,258 839,669 =. 4-6 190,881 7. 513. séoeecs o° 
5 wks. Jue, 1885 1+,064 215.817 2,102 219.904 ET taeugace 
Since J+n.1, 1887 67.60) 2,247,206) 1, cos’ i165) 675,702 TIAA! 6 conenece 
Since Jan. 1, 1886 73,970; = 1,53¥,605 1,529,193 936,978 374,246 eRe 
Cleveland— 
5 wks. June, 1887 3,5 187.72 101.913 154,198 42. 242 
5 wks, June, 1886 21,755 133,017 63.296 DTD. decoesoc | we eeeees 
Since Jan. 1, 1887 106.203 =1,144,606 564 21% 722,893 ¥6,836) 4,982 
Since Jan. 1, 1386 Y5,375| "782,631 601,<62; 601,520; 110,403 ........ 
Pe — 
5 wks. Jun®, 1887 6,122 50,706, 26,65 $12,200 86,0°O 34.632 
5 wks. June, 1384 8.518 21,760) 478.510 1,038 380 61,690) 24,300 
Since Jan. 1, 1887 40,070 276.025 2,774,850) 4,229.22 830,000; 158,852 
Since Jan. 1, 1886 $2,917 139,525 3,657; "640 5,35¥,145 311,810 154,750 
Duluth— 
5 wks. June,1887| 242,501 Dn > eshde0dsod | - deccecseod ‘ cacties oF * debedese 
5 wks. Juce, 1886) —,....... SED «so ccc-ccce] covveccs] ccccceces| covesecs 
Since Jan. 1, 1887) eee ee ae ae 
Since Jan. 1,1886) ........ 4,510, 546, tl AA SER PERS Tess 
Total of all— 
5 wks. June, 1887 1,035.169; 8,909,760 6,686,752) 5,402,780) 286,198 90,499 
5 wks. June, 1886! 833,058! 4,322,538! 10,460, 09) 6.413,708| 385,995] 97,272 
5 wks. June, 1385; 554, 863' 6.461.547 10,221,313) 6,316,207 70,096) 181,907 
fince Jan. 1,1*87; 5, 5,559. 27,234,708 oa hh 2,061,270) 7,221.67 669, 125 
Bince Jan.1,1886 4, ctr 5,239! 15,808,457 45,546,7 35 | 28,2 233,564| 7 693,374)  703,Sto 
Since Jan. 11885 4/363,v51| 26,214,186 a 211,4¥5| 38,306,523) 6,77¥,414| 1,299 33g 














What we have set out above demonstrates very clearly 
that there has been no increase in the grain movement, 
taken as a whole. With regard to provisions and live 
stock, the figures for Chicago are incorporated in one of 
the tables already given, and it seems that while pork and 
cutmeats show a larger movement than in 1886, lard 
records a falling off, and the arrivals of live hogs are 
over 200,000 less than last year. As regards Southern 
roads and the cotton movement, June of course is a 
period of the year when the cotton traffic is at a mini- 
mum, butit is well to note that as compared with the 
corresponding month in 1886, when the movement was 
rather large, there is quite a little falling off, the receipts 
at the ports being only 11,815 bales, against 61,231 bales 
and the gross movement overland 22,587 bales, against 
40,157 bales. The following will show the receipts at 
each of the outports. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 To JUNE 30, 1887, 1886 AND 1885. 

















June. tf Since January 1. 
Ports. ——— — 
1887. | 1886, 1885. 1887. 1886. 1885. 
Galveston... .. bales. 867; 1,60. 832 | (126,272) 186,254 68,287 
Eh i, ccscadh |. asedasl .epeene 93 | i} eecesen- | -sesenson 1,594 
New Orleans .......... 6,297: 22,883 4,319 600,537, 575,434) 412,217 
natn Saiial | 80) 1,819) 5:5 55,292) 83,903} 50,469 
OOEOED ccccccccces eecece 4 8, 38 | 6,805) 15,116 24,477 
































[VoL, LXV, 
| June Since January 1. 
Ports. 
1887. ) 1886. { 1885. || 1887. 1886. 1886. 

Savannah.............. 1,61; 8,119 523'| 138,728] 205,266] 113,090 
Brunswick, &c aes Bee: | 9,049 4,604 2,260 
Charleston ...... ee "73\ 9,173 $87'| 41,024] 118,325} 71,881 
Port Royal, &...... 330° 70) 73|, 5,699 5,518 8,124 
Wilmington .......... 302 351 49'| 18,988} 25,047) 10,696 
Morehead City, &. 2 OY ee 546 8,632 1,669 
NS SRLS. 459] 11,933 2,216 181.3 192,906} 114,288 
West Point, &c..... | 140 5,306 ry 12 95,26 97,000 44,131 
SRT ‘ 11,815} 61,251! —_9,7#7\|1,230,352{ 1,488,000| 917,633 














With no gain in grain or provisions, and a decided 
contraction in the movement of cotton and live hogs, it is 
evident that the improvement in earnings this year, after 
an improvement the preceding year, follows from an 
increased volume of general and miscellaneous traffic—the 
result of active business—and also in some cases no 
doubt from higher rates as a consequence of the enactment 
of the Inter-State law. This latter has bean beneficial 
in other ways, for it has done away with “ deadhead ” 
travel, while the roads also save the full amount of the 
concessions formerly granted to special shippers. As to 
the more active general business, we have on previous 
occasions pointed out the important part in it played by 
the large amount of new railroad construction going on, 
which acts as a stimulus to so many different branches of 
trade, and need not dilate upon that feature again at the 
present time. 

In the case of individual roads or groups, the showing 
is much the same as in previous mon'hs. The trunk lines 
as a rule have moderate ratios of gain, while some of the 
smaller roads in the Middle Western section—Ohio, Indi- 
ana, Illinois and Michigan—make really excellent returns. 
This is the section where railroad mileage is quite dense, 
and competition active, and where the demoralization of 
rates during the last trunk line war was most pronounced. 
It is the roads in this section therefore that are getting 
the most benefit from the maintenance of rates, and from 
the general activity of business there. We have not 
space to mention all the companies that show large gains 
in this section, but among those that are particularly dis- 

















tinguished in this way are the Hamilton & Dayton, the 
Lake Erie & Western, the Evansville & St. Louis, the 
Louisville New Albany & Chicago, the Chicago & Eastern 
Illinois, the Grand Rapids & Indiana, the Flint & Pere 
Marquette, and the Wabash Western (lines west of the 


Mississippi). 


or over 30 per cent. 
of these Middle Western roads compare for a series of 
years, we have prepared the following table, going back 


to 1882. 


Oa the latter the gain is nearly $125,000, 
To show how the earnings of some 


It will be seen that while taking the twelve roads 


as a whole, the improvement over other recent years is 
comparatively slight, some of the individual roads make 
a very good comparison, no less than seven of them show- 
ing larger earnings than in any other year. 






































June. 1887. 1886. 1885. | 1884. 1883. 1882. 
t $ $ $ 3 

Chicago & East.Ill.} 167,505} 134,285 116,812; 123,577] 144,143! 132,601 
Chic. & W. Mich...} 109,025} 110,609! 117,266) 128,088} 195,784] 116,541 
Cin. Ham.&Dayt’n| 260,617| 222,316) 219,249) 216,628] 252,313) 228,874 
Cin. Ind.St.L.&Ch.| 209,317| 193,66;' 179,276|- 192,438] 199,92y| 193,372 
Clev.C C.&Ird...| 814,963) 301,348, 294,490} 800,619] 359,273] 371,275 
Det. Lansing& No.| 96,116} 96,717) 103,200] 109,634, 133,666] 184,175 
Evansv.& Terre H- 72,463 66,522) 55,511 52,544 57,884 61,619 
Flint & P.Marg...; 223,708 169,733, 161,100} 159,343! 206,822; 160,240 
Grand Rap. &Ind.| 195,319! 161,078| 157,675} 180,720) 200,797] 180,117 
Ill. Cent. (11. Div.) 581,963) 536,750) 520,487) 474,058 537,187) 504,160 
St.L.A.&T.H.m’n!) 97.201) = 93,162) 7,656) $1,725] 90,953) 9,088 
" pranches., 63,270, 58, 270| 47,584) 44.801] 57,048] 52,048 
Total... ......-.- | 2,391 rrr 2,129, 352) 2,069,285! 2,084,150] 2,375,279, 2,834,505 





In the Northwest, the newer roads, most of which run 
to the mineral regions of Lake Superior, and nearly all of 
which are operating increased mileage, show very large 
gains, as heretofore. 
increase is much less (conspicuous, that on the St. Paul 


._. ~- 


Oa the older and larger systems the 
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being less than $56,000 (3 per cent), theugh the road 
nevertheless shows heavier earnings than ever before in 
that month. The St. Paul & Duluth also makes the 
largest earnings on record. The Manitoba has quite a 
large increase as compared with 1886 ($133,386, or nearly 
28 per cent), but the total falls far below that of either 
1882, 1883, or 1884. Ia Iowa the roads are not doing so 
well, both the Illinois Central lines there and the lowa 
Central exhibiting adecrease. Jowa’s corn crop last season 
was quite short. In the following we compare the earr- 
ings of five Northwestern roads for six years. 





























June. | ase7. | 1886. | 1985. 1884. | 1683. | 1882. 
# + $ $ t z 
Burl.Ced.Rap &N.| 217,446, 218,124! 280,451/ 206,418) 216,616 211,257 
Chic. Mil. & St. P.| 2,120,000) 2,064,222) 1,8@5,4%9| 1,919,002/ 2,023,183! 1,619,431 
Ill. Cent.(I’a lines)} 128.7411 142,695| 136,786} 180,640) 166,305) 148.186 
St.Paul & Duluth.| 164,085| 154,008| 124,735} 110,663 115,025! 89,605 
St.Paul Minn.&M| 613,080) 479,604/ 511,615) 712,165, 714,069, 861,594 
oe SOC 3.243.332| 3,058,743! 2,880,086) 3,079,793) 3,235,196) 2,929,573 





As in all previous months, by far the best exhibits come 
from Sovthern and Southwestern roads, and the roads 
west of the Mississippi and Missouri Rivers. Among 
these latter may be mentioned the Atchison, the Denver 
& Rio Grande, the Atlantic & Pacific, and the California 
Southern. Down in Texas the Texas & Pacific has a los 
on account of the diminished cotton movement, but the 
St. Louis Arkansas & Texas, the Fort Worth & Denver, 
and the Hou:ton & Texas Centra), all have improved 
results. In the Southern States east of the Mississippi 
there are only one or two minor roads that fail to show 
increased earnings notwithstanding the diminished cotton 
movement ; in fact they nearly all have very heavy gains 
both in amount and ratio. There is the Norfolk & Western 
which has augmented its earnings of last year $106,845, 
or over 52 per cent, while the gain on the East Tennessee 
is $71,945, or nearly 23 per cent. We bring together 
below the returns of nine Southern and Southwestern 
roads for six years. It will be seen that every one of 
these nine roads, shows for 1887 the largest earnings on 
record. The East Tennessee as compared with 1882 has 
nearly doubled its earnings. 








June. 1887. 1886. | 1855. | 1884. 1883. | 1882. 
é S.J SS ee at Se 
Atch. Top. & 8. F.| 1,521,376, 1,252,754 1,218,772, 1,254,029; 1,261,085, 1,153,479 
Chesapeake & Ohio; 381,446) 322,799) 249,522) 257,262) $23,845! 271,382 
B.Tenn.Va.&Ga..} 392,343) 520,399) 274,476, 307, 810! 804,997} 210,995 
Il. Cent. (So. Div.)} 260,843] 256,925) 285,120 253,001, 225,216, 204,142 





Louisville & Nash. 1,237,700) 1,121,192) 1,036,573} 1,032,359' 1,090,716 1,215,490 




















Mobile & Ohio*....| 165,442) 144,505) 108,785' 140,036; 1£3,727) 186,184 
Norfolk & Western| 305,689; 201,814 191,767; 183,869} 203,610) 174,848 
Richmond & Dany; 301,000} 269,834, 266,294) 251,819} 258,691) 229,982 
St.L.& San Fran.| 457,584) 419,467) 339,377) 365,873! 282,066 288,721 

es | 5,026.42"! 4,309,718) 3.920.691 4.046.058! 4,07 843) $.835,2!8 





“*8t. Louis & Cairo included in 1887 and 1836, but notin previous years 
June completes the half year. We have already seen 
that every one of the six months showed a gain over the 
corresponding month of 1886, the gain being smallest in 
February, when bad weather this year reduced results. 
When we take the aggregate for the whole six months, 
however, the improvement becomes very striking. On 
the 111 roads included in our table, the increase reaches 
nearly 244 million dollars, equal to about 17 per cent. 
Not alone that, but only seven of the 111 roads show dim: 
inished earnings, the decrease on the whole seven reach- 
ing only $222,351. Southern and Southwestern roads 
have done best as a iule. It should be borne in mind 
that this excellent showing is made in the face of 
diminished cotton movement, a large falling off in the 
receipts of live hogs (offset to some extent by increased 
receipts of pork, cutmeats and lard), and a grain move- 


ment at Western points not materially different from the { 


first half of 1886, a heavy gain in wheat being nearly 
wiped out by a loss in corn, 





GROSS EARNINGS FROM JANUARY IL TO JUNE 30. 




























































































Name of Road. 1887. 1886, Increase. | Decrease. 
$ $ b 

Atehison Top. & 8. Fe..| 9,071,134) 6,941.568/2,1 o8, ere? ode 
Atlantic & Pacific....... 1.32! , 592 660,802; 660,790) = ........ 
Buifalo N. Y. & Phil ....} 1,257,372} 1,200,638 ? 6,735 wddikeme 
Buffalo Roch. & Pitts.. 940,264 €1*%,1€5] 322,099) ...... ee 
Burl. Cedar Rap. & No.. 1,372.471 21,265,673i 1I0GjB83Si cc ce cece 
Cairo Vunenenes & Chie. 344,420 280,620 oo, =a e 
ene Southern. .... 732,273 305,435} 426,83 oddecdec 
Canadian Pacific........ 4,639,281 4,160,342} 528,444) = ........ 
Cave Fear & Yadkin Val 123,469 1C4,874 | ae eee 
Central of lowa......... 617,216 593,416 \ vr. eae 
Chesapeake & Ohio..... 05" ,.72F| 1,819,818); 233,007) ........ 
Eliz. Lex.& Ble Sandy. 477.820 393,47. 84,345 éédsigpe 
Ches. Ohio & 8. W....... 826,474 720,267 4 ee 
Chieago & Atiantio sani 1,016,750 705,655} 311,095) = .....2.. 
Chic. & Eastern Illinois. 939,750 793,023) 146,67 sedédene 
Chicago Milw. & St.Pau)} 11,194,00¢; 10,637,876), 556,124) = ........ 
ehenge & West Mich.. 660,20° 643,694 16,515 buedsde s 
Cin. Ham. & Dayton .. 1,527,187 1,.°>03,607| 223,800; ....46:. 
Cin. Ind. 8t. L. & en. 1,273,633 1,202,565 Tugel: § §=—_ eatdbne 
Cin. Jackson & Mack ... 203,77¢ 184,414 19,335 dddsdG re 
Cin. NewOrl.& Tex.Pac..| 1,569°,93F; 1,2-1,547) 237,485) ....... ‘ 
Alabama Gt. South’n.. 714,92 44,974] 170,046]  ........ 
New Orleans & No. E.. $17,93¢ 209, 7€¢ 37, UL «= ‘eedbdan ‘ 
Vicksbure & Meridian. 240,423 238,215 eee” => dade time 
Vicksburg Sh. & Pac.. 23~,08- 196,842 GHSe | wécee wae 
Cin. Rich. & Ft. Wayne. 1.0,52° 71,34- (4, Ah ae 
Cin. Wash. & Baltimore. 9RG5AT 910,216 i> )| dae 
Cleve. Akron & Col...... 26*.771 249.6 A pau ~~ sebeu oe 
Cleveland & Canton..... 172,50: 160,906 UF eee ee 
Clev. Col. Cm. & Ind.... 1,979,93 >,734.8390} 196,106) ........ 
Clev. & Marietta........ 149,231 136,121 Deen déadavkec 
Col. & Cin. Midland..... 14,420 134,57% 4) ia eo 
Col. Hock. Val. & Tol...| | 1,237,51: 980,680] 256,861) ~—........ 
Denver & RioGrande...| 3,526,445! 2,879,941 646, Beer . 
Denver & R. G. Western. 467,%4 67,439 ween * ‘edectdpe 

Det. Bay Cty & Alpeae. 20,14¢ 93,720 124,3¢¢ dae'dee 
Detroit nee A & No.. 545,37 SOPLGSH  -Laéeddcd 17, 214 
East Tenn. Va. & Ga....| 2,361,827) 1,841,466{ 470,461} = ........ 
Evansville & Indianap. - 110,639 73,81 Tl Beer eee 
Evansv. & T. Haute..... 398,323 329,441 xa 
Flint & Pere Marquette.| 1,262,35¢ 1 075,184 tA >) ere e 
Florida R’y & Nav. Co. 533,415 78,447 er § §«©. keagdane 
Ft. Worth & Denv. City. 289,908 170, 360} 139,533; <.... dine 
Georgia Pacific.......... 521,784 34#,386) 173,394;  ........ 
Grand Rapids & Ind.. 1,073,772 887,249] 186,563) ....... s 
iGrand Tr. of Canada... 8,453,336} 7,788,962) €69,874)  ...... oe 
Houst. & Tex. Central ..; 1,079,051: 1,062,969 16 O32 éhaspoce 
lil. Central (Ti!. Div.). ..| 3,400,474) 2,923,0:9| 477,155 oh 
(Southern Div.) ....... 848,28) 3,900,914) 48,01:)  .... ... 
edar F. & M........ os 56,750 Se dccunood 23,729 
Se Se iwdedecccacs 386,903 422,746 ea 36, 7 43 
Iowa Fa ls & 8. C..... 301,84¢ 269,954 St 0OUi cccccewe 
Indiana. Bloom. & West.| 1,199 076} 1,130,979 63,077 eoneceen 
Indianap. Dec.& Spring. 192,493 177,79 CF eee . 
Kan. City Ft. 8. & Guif..| 1,292,4z>; 1,t69,0: 123,414 espeden e 
Kan. City Sp. & Mem... 981,574 695,134] 256,430/  ....... e 
Kan. City Clin.& Spring. 121,989 06,205 Ree... eseesene 
Keokuk & Western ..... 144.846 141,107 a ~ eeesesas 
Lake Erie & Western ... 906,533 742,232} 164,331; ...... a 
Lake Shore & Mich. S8o..| 8,603.557; 6,933,682/1,6€9,875;  ....... e 
Lehigh & Hudson...... 140,538 101,370 Dee «§~—«s esaseene 
Long Island..... ......-. 1,326,300; 1,222,50 103,795) =s_ cna oe ° 
Louisv. Evansv.& 8t.L.. 463,8 374,019 89,835 ébuvdsioc 
Louisville & Nashville..| 7,397,726! 6,339,933.1,067.193'  ........ 
Louisv. New Alb.& Chic. 1,019,15) 785,132) 234,019)  ....... ‘ 
Louisv. N. O. & Texas.. 917,20) —"31,476| 185,725) =. ....-e e 
Manhattan Elevated...| 4,055,727; 3,723,063) 332,662)  ........ 
Marq. Houghton & Ont.. 85,287 75,208 10,079 cescccce 
Memphis & Charleston.. T5F,Y3Y 95,003) 161,26 eesccces 
t Mexican Central....... 2.321, "053 1,813,266; 477.787) .....-- ° 
tMexican Nat.(So.Div.).. 559,243 502,201 57,042 dudestde 
Mich. Cent. & Can. 8o...| 6,361,/00; 5,436,000) 925,000) ~~ ........ 
Milw. L.Shore & West’n 1,444,404 942,709! 501.634 ctcdvene 
Milwaukee & Northern. 441,403 291.640 149,713 édaowe ec 
Minn. & North» estern.. 513,520 78,38 SSG, RGF 29 kee dde 
Mississippi & Tennessee. | 2U5,459 180,39 25,068 ssdsdide 
Muble & Ohio.......... 1,118,916 970,926f 147,990) — .......- 
Nash. Chat. & St. L..... 1,454,280, 1,080,802) 373,478} ~ ........ 
N. Y. Central & H. R....| 16,725.725 14, "91 26: SIA SIS GIR 8 cccavcee 
New York City & No 267,673 "249, 37 « BG DORI «cc cbcdec 
N.Y. Ontario West'n 660,442 588,390 72.052 eswddde * 
Norfolk & Western...... 1,854,273) 1 423.106 431,167 conbddec 
Northern Pacific........ 5,399.193; 4,487,257) 411.956)  ...... 7 
Ohio Southern...... .... 269,498 226,581 GBIF i cxdvdiine 
Oregon R’y & Nav. Co..| 2,25'°.923| 2,331,313) -........ 71,385 
Pevuria Decatur & Ev... 412,55 337,367 Pouseee ~ éedecdec 
Ricnmond & Danville...| 1,£92.497) 1,889,299) 103,198 ewveds ee 
ly Ee Ee cn cocues 728,64) 86,74 Pe ee 
Char. Col. & Aug ..... 368,860 876.800! 2.0... 7,948 
Col. & Greeny. Viv.... 250,555 YOC.GBO) cccceses 56,076 
West. No. Car. Div.... 3U3,07t 240.143: 6G. Sen --— eeccecee 
,  < + ) eeeege 49,600 43,600 Dt - seeesens 
Ashv. & Spar. Div 22,204 12, 30 O67 ss cenanmee 
St. Joseph & Gr’d isi'd. 537,728 536,984; ..... eas 9,256 
8..L.A.& T.H. main line. 639,199 567,551 7a )}§=§6s. eaaatie . 
Do do (branches). 422.59 S$28,.92 Sa §«—s easecans 
St. L. Ark. & Texas...... 1,603,256 730,274| 273,0C6) =... ee . 
8t. Louis & 8. Francisco 2,675,685, 2,046,463) 629,221) = .....-.. 
8t. Paul & Duluth....... 674,624 76 500 Se 86—s eaeceees 
8t. Paul Minn. & Man. 3,453,109; 2,947,51e; 506,591)  ....... . 
Shenandoah Valley..... 93,63e 00,921 i, ° 
Fouth Carolina.........- 532,154 521,010 11,144 éadeoes 
Staten Island............ 344,718 11,538 45,19 scaccve ee 
Texas & Pacitic......... 2,596,775, 2,492,269) 104,506] ........ 
Tol. A. A. & No. Mich... 225,01 1} 153,553 71,45° eeeoee ae 
Tol. & ~ nee ae 469.417 354,148) LIUS.2EG] = ......- e 
Wabash Weatern........ 2,927,698) 2,572,139 355.25y étude dive 
Wheeling & aie Erie.. 344,711 265,910 Pere ae 
fet neg n Central.....-.. 978,15+ TEL Jatt DSCeeetl 3 3 eaaccce A 
St. Cr. & Wis.. 233.131 112,443) 122.688( ...... eo 
Winsconsin & Minn.... 427,£88 84,248; 343,640} _....... » 
Total (111 roads)... a, ® 438, 725)146 aabedhe 24415408 222.351 
ee no neal nmnne diie ahammar aneosiid . 

















| To July 2. 


{ Mexican currency. 





WEEKLY RAILROAD EARNINGS. 


For the first week of July we have the earnings of fifty 
roads, showing a gain of 12°78 per cent over the same week 
last year, 
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lat week of July. 1887 | 1886. Inerease. | Decrease. 
= g 
Buffalo N. Y. & Phila .... 541,200 51,80C an... eescees ° 
Buffalo Roch. & Pittep... 40,254 28,030 TE - gnedeg an 
Cairo Vincennes & Chic.. 14,042 14,003 aaesers 

Canadian Pacific......... 251,¢ 231,000 RG ssebddece 
Chicago & Atlantic....... 37,623 29,377 >. dagedtie 
Chicago & East. Illinois 41,933 29,728 ES,207) — cwcvccee 
Chi Mil. & 8t. Paul 431,¢ Dh cesasnes 18,387 

Chicago & West Mich ... 27.724 E.: | Weeneusee y 
Cincinnati Ham. & Day 70,121 65,565 etree 7 
Cin. Ind. 8t. L. & Chic 49,117 46,009 SE. .emeeuien 
Cio. Richmond & Ft. W.. 4,935 a”  éectses 1,953 
Cleveland & Marietta... 4,802 5,301 iehaeil 499 
Dayton Fort W. & C...... 7,107 2,90 eos 
Denver & Rio Grande.... 136, 117,325 Da .. © segeesce 
Det. Lansing & Northern. 19,904 18,557 oo). i= 
East Tenn. Va. & Ga. .... 87,331 64,816 EE”. -seeigeindes 
Evansville & polis 4,275 Sa §  ~ebeesese 311 
Evansville & ‘terre H... 8 iam 195 
orth & Denv City .. 15,585 3746 GRP  ewcccces 
Grand Rapids & [nd ..... 45, 41,486 Da eeassses 
Ind. Bloom. & Western 52,937 51,071 S- eseceses 
eokuk & Western....... 5,928 SS —————. iT 
Kingston & Pembroke....| § 3,375 2,064 BEE.  eeecceee 
Lake Erie & Western..... 35,248 31,806 an ... émenens 
\ Sepa 125,82 116,60: an .. ; eameeees 
Louisv. Evansv. &8t. L.. 18,505 _———— “i  segesese 
Louisville & Nashville. ... 275,475 256,76: -..) . ieeemiaedian 
Louisville N. Alb. & Chic. 41,817 34,978 n°. ‘nesses 
Marquette Hough. & On 32,243 26,86 Dt  sesesues 
Mexican Central......... 7,045 61,790 Pa esasecses 
Milwaukee L. 8. & Weat.. 67,621 5,080 TEE... peeguatiil 
Milwaukee & Northern... 18,15% 11,829 ST <.. sneecaiti 
Minnesota Northwes:ern. 22,22é 8,668 RoE) -eseesecs 
N, Y. Ontario & peal 34,174 33,50¢ pease 
Norfolk & Western..... 71.576 57,148 BG «=. ‘eeeaeues 
Northern Pacific.......... 230,46 207,873 | eee 
Peoria Dec. & Evansville. 2,721 | Ca 1,275 

Bt. Jos. & Grand Island... 18,849 5 ge f 
Bt. L. Alt. & T. H. (M. L.) 2,729 20,802 1,927 saenéees 
ESSE 13,850 2,008 D. .. dined 
St. Louis Ark. & Texas... 37,816 34,34 paneer 
St. Louis & San Fran..... 100,155 89,328 .  e@uedeas 
Bt. Louis Van. & T. H.... 64,914 64,509 anne 
St. Paul & Duluth.... ... 35,438 32,106 i §6. seed ne 
Tol. Ann Arbor & No. a 11,6354 6,950 . eemechinegs 
Toledo & Ohio Central .. 15.994 11,270 a . eeahned 
Wabash Western......-.. 116,257 87,918 x_n 
Wisconsin Central........ 34,957 22,971 Dt. -ccssenee 
Minn. 8t. Cro & Wis.. 8,071 3,254  -  ¢eeniinal 
Wisconsin & esota. 18,541 2,663 15, | inca 
Total (50 roads)...... 2,993,780; 2,654,599 365,846 26,665 
Net increase (12°78 p.ct.)} «= cecccccc| wv wencee De éuéeennd 





For the fourth week of June the completed statement covers 
sixty-nine roads, the gain being 13°01 per cent, 



























































4th week of June. 1887. 1886. Increase. Decrease. 
$ g at 

(44 roads)| 3,834,697| 3,410,165, 516,180, 91,648 
& No... 66,341 SEE: <: Geesthndies 2,046 
10,758 9,156 I. 4; :igtgnaemaiae 
92,736 79,041 Tn, < menauinde 
42,751 32,586 eres 
20,728 17,865 Eee > eunueded 
10,930 . . \ aecememiaie 1,211 
14,555 10,943 «camel 
),436 9,443  ewrres 
17,418; 15,362) nn . cnaemadee 
126,573 89,908 pastes 
21,452 Peel | ésaeneten 204 
8,743 5,845 en -  eeenstéde 
67,10 51,588 | aes 
395,106} 351,089 SEMET! . cotenece 
39,84 33,294 el. senseass 
55,321 STL . eebinee 1,106 
47,541 35,592 a 3 easiness 
3,041 SE ~\~peleemeate 2,223 
6,805 5,658 Eat ->-eisapeus 
3,375 ,064 nn <acmemael 

),0 i | scseeesd 3,92 
23,012 17,753 nn anemia 
25,13: i «—kgcinoien 2,141 
13,372 12,656 as: :-esd,;,!,e 
13, 044 9,058 a escscem 
Total (69 roads)...... 5,010,942 uinenen 681,207 104,508 
Net increase (13°01 p.c.).;|  ---.---.| ee ee eee ft 
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{From our own correspondent. } 
LONDON, Saturday, July 2, 1887. 

The end of the half-year, following so closely upon the 
jubilee festivities, has rather intensified the quietness of trade 
usual at this season; hence the past week has shown no specia] 
amount of business done. There have, however, been some 
features during the week worthy of notice. First in import. 
ance may be placed the hardening of money, due mainiy to 
the inquiry for gold for Germany and New York, which has 
resulted in nearly half a million sterling leaving the Bank of 
England for foreign ports. It does not, however, necessarily 
follow from this that we have entered upon a period of a 
gradually increasing dearness of money. These shipments, 
though they may be followed by exports to South America, 
are looked upon as exceptional, and with their cessation the 
value of money will probably again recede, particularly as 

the dividends will increase floating]balances. 


ie a ee 





A satisfactory feature of the week has been the increased 
demand for iron and steel on American account, and the 
statement that large orders for rails have been placed here by 
the Mediterranean Railway Company. It would seem from 
this that greater animation is promised in the hardware 
industries. The wool sales are going off well, with a tendency 
towards some recovery from the opening decline ; and cotton, 
though quiet, is fairly firm. The prospect for the second 
half of the year may therefore be considered satisfactory 
The crops are on the whole looking well. Wheat prom- 
ises a good yield, but the roots are suffering from the 
drought. 

The first half of the year has certainly not shown that 
movement in trade which was counted upon at Christmas 
last. There has been more doing, but the progress made has 
not been rapid nor the improvement uniform. The Clearing 
House returns show us that during the six months the total 
amount of bills and checks which passed through the Bankers’ 
Clearing House was £3,055,496,000, being an increase over last 
year of £192,129,000. Of this gain, £42,513,000 was secured 
on the fortnightly Stock Exchange settling days. The traffic 
receipts on the thirty-three principal railways of the United 
Kingdom exhibit an increase of £649,952. The exports of 
British and Irish produce and manufactures for the five 
months were £2,149,763 more than last year and the imports 
during that period exhibit an expansion of £9,567,490—about 
two-thirds being on account of heavier payments for raw 
material—showing a better demand here on account of the 
manufacturing interests. These results may be accepted as 
satisfactory. It is also encouraging to notice that the Impe- 
rial weekly average price of wheat, which at the close of 
December was 33s. 11d., has during the six months risen to 35s, 
1d. per quarter. Middling upland cotton, also, at Liverpool, 
has advanced from 4 13°16d. to 546d. and No. 40 mule twist, 
at Manchester, from 83gd. to8i4gd. But against these gains we 
have to set some drawbacks. First we find that the price of 
Scotch pig iron has declined from 44s. 6d. to about 42s, 3d., 
and there is a reduction in the value of English and colonial 
wool of 1d. to 2d. per pound. Most Mincing Lane produce 
also has given way in price. It is therefore abundantly clear 
that the improvement has been rather checkered. Still, 
progress has been made, and we are not without hopes re- 
specting the future. 

During the past six months the range in the Bank of Eng- 
land rate of discount, as will be seen from the following com- 
parison, has been from 2 to 5 per cent, there having been 
alterations in the rate on five occasions, In the corresponding 
period of 1886 there were four changes, and the range was 
from 2 to 4 per cent. The average percentage for the past 
half-year has been rather in excess of 1886, namely, 3°20 
against 2°61 per cent. 


1887. 1886. 
Per ct. Days Per ct. Da 

Jan. ltoFeb. 3..... 5 34 Jan. 1toJan. 21..... 4 
Feb. Sto Mar. 10..... 4 35 Jan. 21 to Feb. 17 ..... 3 27 
Mar. 10 to Mar. 24..... 3g 14 Feb.17toMay 6..... 2 78 
Mar. 24 te Apr. 14..... 3 21 May 6toJunelO.... 3 35 
Apr. 14 to Apr. 28 ..... 2g 14 J’nel0to June so..... 2 20 
Apr. 28 to J’ne 30 ..... 2 63 

AVOTRED. coccocecces 3°20 181 AVOCTAZO. ....ccccce 2°61 181 


The following shows the position of the Bank of England 
at the close of 1886 and at the end of the half-year just con- 
cluded: 
































Dec, 29, June 29, Inerease + 
1886. 1887. or decrease.— 

Circulation, excluding 7-day 2 2 
and other bills............... 517,610+ 
Public deposits... .............. 3,569,187+ 
Other deposits................. 360,428+ 
Government securities. ...... 2,707,756+ 
Other securities .............. 2,558,274— 
Reserve of notes and coin.... 3,998,690+ 
Coin and bullion ............ 4,516,300+ 
Prop’n of reserve to liabilities. D. &. 758 p. 6.+ 
Bank rate..... ...... eeaeees p. c. 3p. 6.— 
ET csndededcodiepesdeaeseme 1017;, x 4. 1336+ 





The fresh capital creations during the half-year have been 
fairly numerous, and have been very miscellaneous in their 
character. There has again been a large sprimkling of gold 
mining companies, and private firms have not been behind 
hand in transferring their property to the public. Allsopps, 
though not such a success as Guinness, was well received, 
the shares being now quoted at a premium of 50 per cent, and 
Hotchkiss Ordnance Company was very well taken up; but 
as regards the mining industries, it is difficult to arrive at the 
real results attained. It is significant that very few have 
applied for a Stock Exchange settlement. Colonial borrow- 
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ings have been tolerably numerous, though perhaps hardly so 
important as usual, and there has been a fair addition to the 
foreign indebtedness. The Argentine Government placed a 
5 per cent loan for £4,290,100 in January at 8544. May wit- 
nessed the introduction of the City of Rome 4 per cent loan 
for £720,000 at 961¢ per cent by Messrs. Hambro & Sons, and the 
closing month of the half-year has seen the introduction of 
the City of Rosario 6 per cent loan for £198,400, at par, guar- 
anteed by the Argentine Government; a South Italian Rail- 
way loan for £6,300,000 at 6314 per cent, with a3 per cent guar- 
antee by the Italian Government; a five per cent loan for 
£660,000 of the Huanchaca Company at 9914, guaranteed by 
Chile; a Spanish Railway loan for £650,000 seven per cent pre- 
ferred and £400,000 ordinary shares; an Argentine Northern 
Central Railway extensions loan for £1,300,000 in 5 per cent 
bonds at 9144, with a Government guarantee, and a Greek 
Government 4 per cent loan for £5,400,000, of which £1,900,000 
was issued here at the price of 784g per cent. Roughly speak- 
ing, the capital creations for the half-year have been some- 
where near £65,000,000, or about £15,000,000 more than for 
the corresponding period last year. Annexed is a list of 
Colonial borrowings during the half-year: 

















79,700; 324,300 99 105 1 
300,000) 1,443,900; 103 |10614 
205,400) 1,205,000; 102 105 8 2s 


St. Lacie Gov., 415 p. c.|May 19 
A jan G 


of Sidney, 5 p. c. debs|\June 7 
Prov. of British Colum- 


bia, 445 p. c 
Metropolitan Gas Co. of 


| Mini- | Average 
Description. Date. | Amount | Amount | mum.| Rateo 

Pp wenaenns Offered. Per ct. sete 

cae 8 gs |2 6. d. 

City of Aukl’d5p.c.dbs\Jan.11, 25,000 47,C00| 105 10518 6 

Bor. of Branswick, Mel- 

urne, 5 p.c. debs...|Jan. 15 28.000 35,600} 104 |10412 1 

Victorian, 4 p. c........ Jan. 20'3,060,000, 10,200,000} 102 |10219 4 

quecnme, 4p. c.....\Feb. 18|2,500,000) 2,683,400' 100 |100 010 
engal-Naghur RR., 4 

of; itech tiscenhheseeds Feb. 24!3,000,000| 3,000,000; £24 sh.'24 per sh. 

y of Sidney, 4p.c. |Mar.23' 330,000) 523,100' 100/101 511 
Launceston, Tasmania, 

one a at ciated ae Mar.29} 150,000) 150,000 97 | 97 00 
Auckland Harbor B’rd, 

I ieicthctimeslineiiinihin nen eal Mar.31 92,300 92,300, 100 (10011 0 
Hong Kong Gov. 4 per 

cent Load.... .....ce. pr. 1} 200,000; 737,400 98 10014 9 

So. Aus. Gov., 4 p.c....|\May10| 850,000; 2,341,606; 101 (103 2 6 
Wellington Gas Co., N. 

5 p. «. debs ....... May 19 50,000 126,300; 100 103 1 : 

0 


June & 

















Melbourne, 5p.c.debe' J’ne 15; 50,000 127,200! 108 |11013 6 
Wellington & Manawi- 

tu Railways, 5 p.c...|\J’ne 17; 120,000) 141,500; 100 ° 
City of Prahan (Mel- 

bourne). 5 p. c. debs .|J’ne 28 75,000 123,300|;107108'107 19 6 
Borough of Hastings, 

MH. Z., & P. ©. ccccce.---/S'RO BO; 26,000) __........ Sh --ses0cs 





A. eae at par received 84 per cent of the amount applied for; above 


The allotments of Treasury bills during the half-year have 
been as follows: 
































Open market rates. Interest allowed 
; Jor deposits by 
London Bank Bills. Trade Bilis. aataes Dise't Hee, 
Three | Four | Sia | Three| Four | Sia | Stock | At |7tol4d 
Months|Months| Months| Months| Months| Months} Banks.|0al.| Days. 
May 27|2 | %@1 |14@ —|1%@ —\14@2 [1K@2 [14@2%) 1 | %[1 -1 
June 32 | %@1 (146 —|1548 —'144@2 |144e@2 15862%) 1 S)1 -1 
? 2 |1 @1K%\14@ —\|1566 —\14@2 15%@2 14@2%) 1 S)1 -1 
* 17\;2 1 @ —|U4s@ —|15466 —' 1462 (L6@2 1862 1 34\1 -1 
“* 24/2 |134@ —/1960134| 136@15¢ 15462 (1354@2 |1%@2%4| 1 Mil -1 
July 12 |149@ —\1%Ke —'2 @ —'1%O2 2 @2% 24@2K 1 s/h -1 
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The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 
compared with the past three years: 




















1887. 1886. 1885. 1884. 

Circulation, excluding 7-day and £ £ £ £ 

GEE We cc ccccccce ceccccccececes 24,954,280} 25,241,110) 25,708,185' 26,468,895 
Public deposits... ......cccccccceess 7,932,236) 8,331,060) 6,412,456) 9,367,051 
Other deposits.... .........0+. — 24,798,588} 23,068,857| 20,254,618; 24,207,928 
Government securities.............- 15,839,907} 14,588,435; 13,859,179! 18,588,199" 
Other securities. ..........scccceceees 20,508,885) 22,785,698; 22,246,176) 23,548,968 
Reserve of notes and coin.......... 14,182,109) 11,828,320) 17,433,863) 14,856,788 
Coin and DUILION.......cccees ceeveees 28,336,389) 21,319,430) 27,481,458) 25,075,688 
Reserve to liabilities.............+.. 43°00 p.c.| S7igp.c.) 455g p.¢.| 424¢ p.¢. 
Bank FAate......cccccccecccecccsceseess 2 p. c. 24 p.c. 2 vp. c. 2 p.c. 
Sn dadcndamainneeneeseoenanteren 101 7-16d.; 101% 
Clearing-House return.............. 131,045,000! 134,921,000) 124,516,000) 140,994,000 








The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks. 
have been as follows: 
































July 1. June 24, Jume 17. Jume 10. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. | Market| Rate. |Market| Rate. |Market| Rate. |Market 
Paris... 8 25, 8 234 3 214 8 #% 
Berlin.......ee:: 3 256 3 25¢ 3 2g 3 2 
frankfort.. 3 254 8 Zhe 8 244 8 Wt 
Hamburg........ 3 24 8 24g 3 236 8 2 
Amsterdam......, 234 2 2h 2 234 1% 26 2 
Brussels.......... 8 254 3 25% 8 254 8 2% 
Madrid......++s-. ~ 4 a 4 q 4 4 + 
7ienna.........-. 4 3% . 34 a 34 a 8 
3t. Petersburg 5 5 5 454 5 5 5 434 
Copenhagen 8 8 8 8 3 3 8 3 














Messrs. Pixley & Abell write as follows on the state of the- 
bullion market. 


Gold.—The sum of £285,000 has been taken out of the Bank since 
our last. With strong inquiry for Germany, and latterly for New York, 
all arrivals have found ready purchasers. The amounts received are 
£13,000 from Bombay and £25,000 from the West Indies. 210,000 has 
been sent to India. 

Silver has been inquired for during the past week, and at 4444d. con- 
siderable business was done. To-day, however, with less inquiry, and 
slightly weaker exchanges from India, 44!-ad.is the quotation. Arri- 
vala from New York 216,000, the West indies £27,00v, Chile 221,000; 
total, 264,000. £61,500 has gone to India per Mirzapore and Cathay. 

Mexican Dollars rose to 43 3gd. in consequence of the advance in bar 
silver, but with to-day’s weakness we can give no price. The Peninsula 
& Oriental steamer takes £13,280 to China. 


The quotations for bullion are reported as follows: 
































Des Amount. Average Per Cent, 
é. —— 
3 Months. |6 Months 3 Months. 6 Months. 
£ z& 

January 2....... 400,000 | 285,400 | £3 9s. 6°75d. |23 6s. 5°75d. 
January 31..... SASS BSO | cccccece £2 158. 113d. Oh ied eaten 

| eae: * 860,000 | 626,000 | £2 19s. 0°25d. |£2 17s. 11°75d. 
MEER Bccosccoccst BAD f -peeccees i eee. | nneeenaiidiaenns 

| eee 880,000 | 5£0,000 188. Od. £1 7s. 10d. 
June 3 .........| 1,675,000 ,00u 156. Od. £1 6s. 6d. 
June 23......... »560,000 | ........ £1 Os. 2d. coccconstbedesdee 
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Money has distinctly hardened. The main cause of the 
steadiness was the inquiry for gold for export. Some parcels 
have been taken for New York, but the main shipments have 
been to Berlin. Not far short of half a million sterling has 
left the Bank of England for foreign ports ; and although the 
German inquiry is slackening, there is a little demand for 
New York, and shipments to Buenos Ayres are not unlikely. 
These influences, occurring at a time when the half-yearly de- 
mand has to be satisfied, have been fully appreciated, but the 
permanency of their effect has yet to be established. The 
charge for short loans has been as high as 244 per cent, but is 
now somewhat under. The discount rate for three months’ 
bills has been 134 per cent, but has receded to 1 9-16 per cent ; 
and as a large amount of money will in a day or two be 
thrown on the market through the dividend distributions, a 
yet more decided relapse is not improbable. The weekly Bank 
of England return shows some important changes indicative 
of weakness. The reserve has decreased £1,058,036, and the 
proportion to liabilities, which last week stood at 47°51 per 
cent, has been reduced to 43°00 per cent. In bullion the 
weekly loss is £395,466. 

The rates for money have been as follows: 
































GOLD. SILVER. 
London Standard. | June 30.| June 23.|| London Standard. | June 30.) June 2. 
a Gia & 4. da. 

Bar gold, fine.. .oz.| 77 9 77 9 Barsilver.......03,| 441-16, 441-16 
Bar gold, contain’g Bar silver,contain- 

20 dwts. silver.oz.| 77 10 77 10 ing 5grs.gold.oz| 447-16 447-16 
Span. doubloons.os.| ... .... | seescess Cake silver.....oz.| 473% | 47% 
B.Am.doubloons.0s.) ...6..06 | cocecees Mexican dols...oz.! ........ 43 





Tenders for £2,000,000 Treasury bills have been received 
by the Bank of England. The amounts allotted were: In 
bills at three months, £1,560,000, and six months, £435,000, 
Tenders for bills at three months at £99 12s, 4d. and above, 
and for bills at six months at £99 and above, will receive in 
full. The average price for the three months’ bills was £1 8s, 
5d., and for the six months’ bills £1 19s. 3d. per cent. 

The first of the Joint Stock Bank dividends has been 
announced, and, as was expected, has proved satisfactory, 
The London & Westminster will pay at the rate of 7 per cent, 
together with a bonus of 1 per cent for the half-year, carry- 
ing forward a balance of £24,000. For the corresponding half 
of last year the dividend was at the same rate, but there was 
no bonus, and only £7,000 was carried forward. 

In order to facilitate a settlement of Peruvian financial 
troubles it is reported, with what amount of truth has yet to 
be discovered, that Chile will guarantee a loan of £3,000,000 
as amicable settlement of bondholders’ claims. Messrs. Drey- 
fus & Co. will also, it is understood, withdraw their opposi- 
tion to the scheme recently promulgated. 

At the public sales of colonial wool now in progress, about 
8,000 bales have been taken for America. 

According to some statistics published by Mr. Richard 
Seyd the number of failures in the United Kingdom during 
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the first half of 1887 was 2,913, against 2,919 last year, those 
in the wholesale trades being 295 against 286. 
The new capital creations for the week were as follows: 





Name. Capital. 

Southampton Corpuration, 3‘ per cent redeemable stock... ... $30,060 
La Indiana (Venezuelan) Gold Mining Cy. (Lim.), £5 shares... 309,000 
Melbourne Tramways Trust, 4's per cent debentures .......... _ 200, 000 
Freehold Trust Company of Australia oe ny go £10 shares... 000,900 
0 do do a. a deben. 300, 009 
Anglo-Argentine Tramways Co. (Lintitedy, £5 shares....... .. 200,000 
ee = Crown Minivg Co. of Queensland: (Limited), sabi 
Be danny Sh RIED sci s neenedieneeeetebimeneetaensind 800,000 
ame 2 Robey Brown & Co. (Lim.), 6 p. c. pref. shares........ 3F 000 
do 5 p. c. lst mort. debentures ........... 20,000 


It is ecespatbone that subscribers to the Greek 4 per cent loan 
receive about 80 per cent of the sum written for. The tenders 
for £75,000 5 per cent debentures of the City of Prahran (part 
of Melbourne), Victoria, amounted to £123,300, at prices rang- 
ing from the minimum of £107 10s. to £110. Tenders at £107 
10s. receive about 36 per cent of the amount applied for, and 
those above that price in full. The average was £107 19s. 6d. 
per cent. 

The directors of the Manchester Ship Canal Company have 
applied for £4,000,000 in £10 shares, payable £2 on allotment 
and the remainder in instalments of not exceeding £1 each or 
£2 10s. in any year, at intervals of not less than three months. 
Interest at the rate of 4 per cent will be paid during the four 
years required for the construction of the works. 

Wheat has been very quietly dealt in, and buyers have con- 
tinued to have the advantage, but an actual reduction of 6d. 
to 1s. per quarter has been exceptional. The market has been 
comparatively uninfluenced by the American speculation ; 
trade here, for the moment at least, being regulated by the 
more legitimate influences of supplies and weather prospects, 
and for the next week or two the main influence affecting the 
trade will be the weather. 

The following is a comparative statement of the estimated 
stocks of grain, &c., in Liverpool : 











1887. 1887. 1886. 
June 30 March 31. June 30, 

Wheat—white ee ee aoe 3,632,287 1,844,570 2,435,414 
at adie eaih cccaaiin: aatkeiiial 910,907 761,950 395,081 

Battin - bhils cabundebededildicwes 108,531 383,253 77,386 
Lower qualities alee laisiadiaiiaceaaes 1°,400 33,950 19,213 
Total Wheat..... ........ 4,67¢,125 3,011,823 2,927,094 
I a oo - 601,103 317,395 419,403 
I od cccsechacsoucse 150,486 143,7 164,290 


The following shows the imports of cereal produce into the 
United Kingdom during the fc rty-three weeks of the season, 
the sales of home-grown produce, &c., compared with last 
season : - 











IMPORTS. 
1886-87, 1885-86, 1884-85. 1RBR-84, 

heat............cowt. 42. 162, 667 40,641,214 45,270,140 41,791,519 
items emtoanies 56 8 9,187,! 14,723,468 13. 241,163 
ill csthnnemenem ebaiiial th "a89, 434 9.970.426 10.530.759 10.124.522 
SE AAT 2.162. 703 :,666 BAL 1,709,527 tht 
Oe 2,148,762 2,727.038 2,864,447 2,395.5 
Indian corn.... ...... 214.474.7797 24.186.635 22'166023 22,7422 o: oF 
i Sea a lees 14,289,475 11.803.706 14,315,177 12.613.-16 


Supplies available for consumption (exclusive of stocks on 
September 1): 





186-87. 1885-86. IRK4-85. 1KRRZ-R4_ 

Imports of wheat.cwt.42,462.67 40,641,214 45,275,'490 41,791,419 
Iaiporte of flour....... 14,289,475 11,805,706 14.318,177 12,613,816 
Sales of home-grown ..29,035,022 37,157,673 36,16:,781L 36,256,264 
BL wcdcdisisccs - 85,$37,1E€1 89,534,593 93,752,098 $0,661,599 
1886-87. 1885-86. 1834-85. 1883-8 ¥ 
Aver. price wheat.... .. week. 358. 1d. 31s. 1d. S2a. Sd. 378. 4d. 


Aver. price wheat..... season. 338. Od. 30a. Sd. 33s. 2d. 38s. 84 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week. Last week. 1826 1885. 
Wheat......... 1,922,000 1,731,000 2,013,0c0 2,471,000 
Fiour,equa) to qre 15 3,000 02,000 200,000 261,000 
M warbeoesed qre. 35 3,C00 319,000 524,000 332,0C0 





Pr 


: English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
ate reported by cable as follows for the week ending July 15: 























London. Sat. l Mon. Tues. | Wed. | Thurs.| Fr. 
Bilver,peroz.........d.| : | 44rq| 44 | 44 4411, | 44114 
phe ry tte se si eatin : 10191g 101% 6 LOW ¢ (117i, [915g 

lsforaccount.....; : /|1019,, 101316 1OL% se [LOL 110153 
Fee Fenteadn Faria) fr) 8O'97i8l°1S (Bl-12%......../........ 

Reunesos jen) jAi1% ti2 112 112's jtll%s 
rays 1967 ceeiaeed S !33h%, |13133 [131% |13133 [131 
oa Pacific.......) ¢& | 6249 | 62 6i73 | 62 
Obic. Mil. & &t. Paul.... = 895, | +953 | 8¥ 877% | SI% 
€,common stock....| 31% | 3i% | 31% | 307% | Blig 
Hlinois Central......... : 126% [126% [120% 126 {126% 
ane ahi ny he os : 575g AT 57% | 57 47 33 
winnie & Readiny ° 29 28 281g Z8lg 
Naw Vor Central... ; 112% {112% ‘11252 XxLil/|LL15, 
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NaTIoNaL Banxs.—The follo wing national banks have lately 
been organized: 


3,736 —The Merchants’ National Bank of Clinton,ltowa. Capital, $100,- 
‘ee mB. H. A. Hennings :n, President; R. C. Van Kurun, 


ashie 
3,737 —The “citizens National Bank of Kingman, Kansas. Capital, 
00. Robert W. Hodgson, President; John M. Lesa, 


Casier, 
tied. Lockwood National Bank of San Antonio, Texas. Capital, 
Capital, $300,000. Joseph 8. Locixwoed, President; Joseph 
Muir, Cashier. 
BTSOeTha pues Natiovual Bink of Sturgis, D:keta Ter. Canital, $50,- 
0. Donaid A. McPherson, President; J. J. Davenport, 





ashier. 
3, 740-The Merchants’ National Bank of Macon. Ga. Capital, $109,- 
oco. R. F. Lawton, President; L. P. Hillyer, Sashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise, 
The total imports were $9,774,209, aqme $9,570,575 the pre- 
ceding week and $9,206,282 two wee xe previous: The exports 
for the week ended July 12 amounted to $6,812,761, against 
$5,870,686 last week and $5,485,153 two weeks previous, The 
following are the en at New York for the week ending 
(for dry goods) July 7, and for the week ending (for gen- 
eral merchandise) July 8; also totals since the beginning of 
the first week in January : 

FORBIGN IMPORTS AT NEW YORK. 
































For Week. 1884. 1885. 1886. 1887. 
Ory Goods...... 1,631,713; $1,840,863) §$2,036,12 $2,526.092 
Gen’! mer’dise.. 5,227,093 5,733,796 5,990,291 7,248,117 

Sse $5,858 806| $7,594,659} $5,0-6,425) €9,774,209 
Since Jan. 1. 
eeoe--| 659,062,549) $49.9095,556! 859,476,686) #62,701,694 
Gen’] mer’dise..|; 164,601,211) 145,323,915) 165,553,325) 183, il 012 
Cotal 27 weeks.|$228,663.760|$194,419,771/#225,924,011 $245,892,706 











In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 12, 1887, and from January 1 to date: 

RXPORTS bicis WRW YORK FOR THe WREEK. 























1884. 1885. 1856. — 1857. 
For the week...| $7,072,101} 6,641,619 85,543, 3,025 26,812,761 
Prev.reported..; 1 52,340, 182 _165, 200, 478) 152,537,542) 15,496,828 
Total 27 weeks. #159, 413, 283 $172, 542,097 '$152,080,567|#157,309,589 





The following table shows the exports and imports of specie 
at the port of New York for the week ending July 9, and 
since January 1, 1887, and for the corresponding periocs n 
1£86 and 1885: 


EXPOEKTS AND IMPORTS OF SPEOIE AT NBW YORF. 



































@old Ezporis. | Imports. 
old. a 
Week. Since Jan.1. Week. |Sinece Jan.1. 
great Britate ..ccoces eee $72,618 $1,575,107 
france.... eeesoceaeeree(, i i@ £4 4 8 }8 & © 8 eee 11,457 eeeeere  # 507, 165 
Gerinaby ...... —_ ene .§. tends 968,101 562,640) "920/501 
West Indies .......... 6,000} 2,333,689 1,310,407 
tte eseesel ....en@eesl. . .. soname 1 000 8,690 
South America....... 163,625} 2,111,772 &53 163,454 
4liothercountries...) ~~ ...... 439,139 1,790 82,818 
Teta! 1887....... ¥169,025| #5.936,806, &567,097| $5.576,142 
Total 1886....... 18,393) 36,927,707 137,503) 3,059,420 
Total © 8 'S....... &,600| 6,294,163 55,136] 5,489,853 

Silver. 

Jreat Britain ........ $306,375) $4,678,820 $57,397 
France eeere eee ©eeeee* 10,0V0 618,073 eeeeee i, 7§ 
Di coiiness col -  seacste 114,590 50 143,715 
tr OD shecccaceel ~*~  esecws 120,410 4,311 366,142 
he “¢eeteagasel ~~ j.§ sedeed A? 54,423 
Some AMertGB..ccccsl ($< = = ovccce 48 825 47 192,063 
aljothercountries...; | «.«.«..-- 21,478 4,463 243,821 
Total 1887....... $316,375) #5.618,777 $°,871) 81, 063,945 
Totai 1586....... 143/839 5,817,630 22,823 843,611 
Total 18%55....... 474,635!) 9,089,1-9 36,527 484.908 




















Of the above imports for the week in 1887 $1,677 were 
American gold coin and $2,499 American silver coin, Of the 
exports during the same time $169,025 were American gold 
coin. 

FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 
the total imports of merchandise, 

IMPORTS INTO NEW YORK, 














1887. 1886. 
Month. | @eneral | | General 
re Merchan-| ‘otal. || Pant d | Merchan- | Total. 
| dise. " {| dice. | 
SAE. eS Oe ee EE 
January.... 11,159,703) 23,748, 18> 34,907,892 | 9,410,164 23,339,735, 32,749,899 
February ..' 16,799,664) 23,022,778) 39,822,442 | 12,670,425 26,621,315, 38,691,741 
March ...... ' 9,631,882) 31,391,648) 41,023,530, 12,816,725 26,364,461 39,181,185 
April....... 8,287,004) 82,854,000} 41,144,894} 8,566,330 28,013,389, 37,170,719 
May........ 7,698,663) 30,013,836) 37,620 499 | 7,689,337 24,775,653, 32,464,999 
June........ 6,639,695, 31,355,147) 41,044,892 | 6,851, Sah 29,228 vee 34,110,190 








Total... 60,175,602 175 258.517 235,504.140\| 57.434,552 158.003.173.216 427 72 
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EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. New York Local Securities. 
Total Merchandise. At New York. Bank Steck List. 
Month. es 
_—e 1887. 1888. 1887, 1885, 
g + | $8 ' 
January..........| 24,476,887} 23,723,616! |January..........{ 11,792,3(9) 10,925,448 
February........ 22,294,833| 22,314,321 |February.........| 13,006,217) 11,799,732 
March.... .......' 28,365,160! 23,204,084 )March............/ 14,200,782} 12,600,233 
April. ... 23,207,963) 24,506,455 |April............ 11,420,147} 10,434,186 
May ........ sesees| 23,776,711| 26,268,431; |May..... ...00.00. 10,947,639] 9,021,300 
pein apart 25,623,035; 29,3¢5,320 \June.... ........ 11,816,238] 11,879,019 
| 
Total......... 147,744 ,089,149,502,227|| Total........./ 73,273,330’ 66,060,418 
United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, a8 
well as the balances in the same, for each day of the past week : 
| Balances. 
Date. | Receipis. | Payments. ; . re | Insurance Stock List. 
ite a | Coin. _ (Coin Ceri's.| Currency. ‘Quotations by E. 8. Bailey, 54s Pine St.] 
$ $ $ $ $ Cc? ‘ . 7 ' % 
July 2 . 7¢9,071 1,463,642 134. 017, ,193 14,541,756 12,244,596 COMPAN’S |; Bid. Ask. COM PA.N'S.' Bid. | Ask. MPAN’S.’ Bid. | Ask. 
932,40 1.101,311}133,915,330; 14,659,265/ 12,166,043 9 
« 12} 11691,612| 1,496,287/333,985,425| 14,688,763] 12/261,77 (Guardian ...|-70 | 80 i7s 
* 13) 1,327,227) 1,375,621'134,096,712) 14,387,869) 12,402,991 ‘Hamilton ../125 {13 100 
“« 614; 7,211,701; 1,64, 536; 134,156,334! 19,863,709) 12,384,693 |Hanover....)/135 /|145 175 
> 955,036; 6,335, '630! 134,283,835) 14,359,926 12; 331,261 Home ....... 145 [150 105 
| Femtree. azo lisa ||pacute ------ 160 
| as 2 Jefferson....} 1: 
Total ee 12,993,955 13,470,047; see eee eee eee eeaee eee eee eerslionase Ce eaeeeae Kings Co.... 200 215 Le 
nickerb’k1r! 85 [100 110 
—Attention is called to the notice of the C: ntral Iowa Rail- Long Island! 00 {106 150 
way Company reorganization committee in our advertising Manuf’c.& B't20 [135 110 
columns to-day, nctifying subscribers to the bondholders’ Mechanic | 40 | Fo Bs 
! agreement to deposit their bonds in the Mercantile Trust Co., Merchants’./ 90 /200 156 
| and that stockholcers wishing tv participate in the reorgani- epeteek.-.-| oo nes r0 
zation should pay this assessment on presenting their certifi- Pee tA 
4 cates at the same place to be stamped on or before July 20th SEALS SE ek BR SH 
- in st. pa and City Satieces Stocks and i 
% {Gas Quotations by GEO. H. PRENTiIss & CO., Brokers, 49 Wall Street.) 
4 - . + 
; Auction Sales.—The foliowing were sold this week at] Gis COMPANIES. | Bid.| Ask!) GAS COMPANIES. , Bid.) Ask. 
bE auction by Messr-. Adrian H. Muller & Son: ‘e 
érouxlyn G2s- 1 yeaa i07 oo ie papie’e (Saige) padieneses +| 62 64 
Shares. Citizens’ Gas-Lig't ....... 55 Wuliamaburg.. .........-. 125 (330 
é 100 AN. 4 Coal Co...285 30 Second Avenue RR.... .. 118 Bonds, 58...............- 102 108 | Bonds, 63........ ......-. 110 |114 
3 200 Utica Chenango & S8us- 12 Standard Oil Trust ...... 18314 | Conse lidated Gas 2.2... (8 | 7842 Matropolitan (Bilyn.)....| 84 | 88 
8 quehanna Valley RR., 10 Broadway & Seventh ——— City & Hoboken... 160 ---|| Manic tana 78...-. 105 /110 
© guar. by Del. Lack. y™ Ave. RR 138% tropolit tan— Bonds ecese 115 122 F alton Mnaic cipal ecseeees 140 145 
4 rata ha RE RR oP gs Matual iN. aici ahcaiats 983 |100 NR a cteiten tes 105 |109 
z Sf. ..-...... 11913 to 11933! 5 Standard Gasteges Co. of e, 68. 1600 |i02 || Equitabie 120 |12 
32 Broadway Nat. Bank. ...267 New York. co nosanme Nassau (BKIVi.)--..----- 104 [1066 06, G0..ca< caccsoanece-[18O 418 
40 yy a a Gash gto. o- 10 Long Island Toeur. Co. ...1001y i ntemeidigniantes wooden 93 /i00 
TIRES SRN. 3 Bonds. 
_2 Vpited Btates Trust Co..5591g | $10,°00 Chataugay Ore |City RR. Quotations by H. L. GBant, Broker, 145 Broadway.} 
eather Manuf: ; 
Nat. er Manufacturers’ Be cue 1915.,100 @vokerst.@ Pui.” —Stk.| 28 | 30 | D. D.E. B. & B.—3eriy, 68 104/107 
i 87 American Exchanze Nat. diera’ Aid Fund, due 1892..116%g| gi8t mort, 7s gio ONS OR ee ote lor [146 
ADK... eee ane ene 140% | $1,000 Brooklyn City 7s Sol- ist mort..5s, 1804 2 [3017 |tO4 | dda Grna st. Pry_stu|200 [ats 
100 Fulton Nat. Bank........ 19 ‘| diers’ Aid Fund, due 1893..115% | 2d mort., 5s, 1914.......'104 {105% | 1st mort., 78, 893....... 112 {117 
| erchunts’ Nat. Bauk ..14u B’way Surface baa. enar.. tment 100 ; 42dSt., Mauh. & St.N.Ave! 37 | 38 
Bonds guar., 58, 1905 ...)...... 100 lst mort., 6s, 1910 ..,.../108 |109 
* Srooklyn City stock. i se 160 {170 2a mort., income, een 60 63 
anes t OORae S |ANG || tee took has Ne 
% : yn SALOW aw! } st mort., 78, cescee ‘ 
; Aan lst mort., 78, 1888 ...... 105 |108 || Winth Ave.....--.... cece. 108 {110 
g B king and Financial, Bashw’k Av.(Bkinj—Sv'k' 150 [155 | Ssvond Av. pay OS MRGIG, Kasten 120 
iN C :sntral Cresstown—Stk..|150 (160 Ast mort., 54, 1910 ....../105 [107 
: ak MOTT So, 1939 "Hee 116 1 oan . 7s, 138s rmmens He ss 
YW Jen & Kiv. oe tk “seees t AV. —St0oc “eee ee 
United States Government and other desirable Consol., 78, 1902 ........ 138 jlz2 lat mor:., 78, 1890 ...... 110 /115 
; SECURITI Ohrist ph relOth St—Stk. ‘2 112% Th.rd Av meg to eane sever + s 
# onde, 7s, 1898 ......... 2% | sounds, 78, 1890 ......... 
: ES Dey Dk. E.B. a Baiiy Sth LO [155 || Tw suty- “ura st. = Stock..|240 220 
FOR 1st mort., 72, 1893 ....../110 [112%'! 16f sor'.. 7s. W893 ..... 112 (114 
INVESTORS, Unlisted Securities.—Quotations from both Exchanges: 
' SECURITIES. Bid.; Ask. SEUU KI 1s. Bid., ask 
: All stocks and bonds listed on the New York 8 ee a me 
: and aol - — commission for cash. oooh Deemey bens Amer. ae. - Cable Shee a” 75'2 ope Sot Comet ay te Co.| 33 | 36 
P accounts recei tch. e’s P’k, jst 6s 105 |...... Mich. & Ohio—1st WM. .....]..-...]eccce 
: gutyject to ym ae ce ta and interest allowed on monthly balances. Atlan. & Char. Aur Line...) 90 | 93" ||N.¥.Ch.€ StL] p wh. igs) 90" |----- : 
i yaiebaewd tot Hat || Codseni’vhen iosed.| Malo 
: At. Pac. 8 >.D.news i sou non, when issued..| 17% ..... 
H ARV EF i I S K & S) O N S, —— Ts Weet.—Stk.| 2 rt sovkec Ieee. 2 mers pwddes coésenelsdpuceioesaes 
rooklyn Elev’d—stock..| 45 |...... uipment 78.... a Re, eee 
28 Nassau Street, New York, ees Raga wp [222 N'Y. Gite & Rothe... 1... 
— BO WEEE. .ccce<coe. oe a a oe N. x. W. 5h. & B.—Stock.| 24). ..... 
= pS mig beg Pac i ceese gol -@ lecooe Nasth. ag hana $9, a 
- ‘hes, ser. GOI. SCIIP} - ccece le ccces range be 8 ound te caeet 
CITY OF OMAHA, NEBRASKA, Chic, Santa Fe & Cal 58.-|2023,/103% |rensacola @ Atlantic. 10 
» i aie , Crnein. & Sostageeie. wee ant 5 oo “ Decatur... , lst M. Se Cea 
® ‘f * }' Y y + ‘ , P Pidshe:cecsaoce! © ‘Blecccc.,  eUINO MD VMOCRUUL coe coceces| Gh jecvece e 
$62,000 6 PER CENT INSTALMENT PAVING BONDS, | COSUt DC Alene:---- --------] 88" = One meee See oé%! os 
Dul. S. Shore & At.-— Stk.}......]...--. St. ‘Louts ru s. “& Wich..|.....- 6% 
Annual Coupons, East & West KR. of Ala.} 23 |...... Sr, weet &. & Gr. Tr., latts}....../105 
pies Were Saratota.| 3i|'*|[tar st ica want ice] |. 
$8,000, due July 1, 18*8..101-21 R50 = om nt & Pere Marquette..| 30 |.-.... ‘ » sb.) -. ~~ 02) -onwe - 
8,000, due Jwiy 1, 1&9. 102-36 3/500" dus July 7? IES Tone | Qe es Bee sioge Y8tg|...-..||Utah Central.—1st.... .... re 
8,200, due July 1, 1890..103°46 ‘, 500, due July 1, 1894..107°37 Tete. pany ‘ 1uG |1O7% P of “sr aoe — cess SCT 
8.500, due July 1, 1891..104°51 3,500, due July 1) 1£95..108°24 rae onaseniiaceentaggmesnRtmeas 55 6  hccnpsiensot emt gteN foR ee seen 
Frices a8 above will net investor 4% per cent. Kanawha & Ohio..........|----. |---.- | GEESE, Naka Seen ‘ 
BUS BEOE cccce cocceccccces fo cccesfotoces PGRN, dcndcencccceqces: |cadetdelesiwen 
FOR SALE BY 98 Geel. anon “pasta West va. RR. lat, £a--- aaaad 101 
8 B.cccccce cece cceccce 2 Ww eat Car. on ecce el ecccee 
| COFFIN & STANTON, Bankers, Keely Motor 20202220 10 . 1s |Win. & St. Peter—bat. 7 oe 
5 ‘ exican National ....... emt ‘ y oecece 
10, 11 and 12 Mortimer Building, Wall Street, N. Y, lst mori gage, tr. rec....| 42 | 44 ee ™ piece shel ve ep eet ate 
: —— 
3 ORANGE BE Boston Banks.—Following are the totals of the Boston banks 
: ; LT RAI ’ 
: OF FLORID — cO.’S 1887. Loans. Specie. |L. T’uders.{ Deposits.* | Circula’n.; Agg.Cl’ngs 
5 4 ’ —— ——— oo 
} FIRST } tE > : z * f ¢ 3 $s 
| Nee CENT GOLD BONDS. | zae-gienatamn) grubaoe| eS acelionsts amy saaieeo| abate te 
; J? , 4!,0) U OU! 4 554, UliO4 < i HOx,* 
| SCHOOL DI siaiesag sind OREM DANSVILLE, | * *” 9 136/020; SOU! B9Z6-200] 2'480.80U]102.265,500| BB19-701| 71'617,244 
; ’ YORK, 
4 PER CENT BONDS. Philadelphia Banks.—The totals have been as follows: 
; CITY OF NEW HAVEN, CONN, ‘: 1887. Loans. |Lawful Mon’y| Deposits.” ; Circula’n oo 
| 31-2 PER CENT BONDS. June 18 88, ad. 200 | 24 907 500 | 89 gat 800 | 3 as 050 34,923 
ee ee ee ee Se am oe a) ses eo ee i Fe a 79l,~” 9,324, ’ ’ 
FOR SALE BY aad Secor 88,642.300 ey NL . rere e ‘arrose setae a8 
peese »A40,6U 24,354,700 b*,80%,400 | 3,3u U 
GRISWOLD « GILLETT, oe. 2 Boas 200 | Barsrasin | coat jie | 2'674.690 | Ae7ng Roe 





No. 3 Wall Street, New York, 


~* Including the item “dte to other banka.” 
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Lhe Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 





~~ 








481; Continental bills were: Francs, 5 233 and 5 213; reich- 
marks, 948@944 and 95@95}; guilders, 393@40 and 404@40}. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
par; selling 4@} premium; Charleston buying par@4 pre- 


















































Wh - _— mium; selling 3-16@} premium; New Orleans, commercial, 
Name of Company. Ft Payable. | ( Fontan Bhan ol par; bank, $1 50 premium; St. Louis, 75c. premium; Chicago, 
eereiatceare 25c. discount. 
roa e ; ° 
Cour d’Alene R’y &Nav. (quar.)..| 1 |Aug. 1jJuly 26 to Aug. 2| _ The rates of leading bankers are as follows: 
Connecticut & Passe. Rivers....... 2% Aug. i1jJ 2 to ——_— 
East aan. Va. & Ga., lst pref.... Se Aug. : poy, 21 = Aug. 9 July 15. Siazty Days. Demand 
iehdibendbeieaheatweess ug. u 
CS EEE ET 75e. ro 4 1liJuly 17 to Prime bankers’ sterling bills on London.. 4 83% 485 
Louis & San Fren., lst pref....; 34 (Aug. 10)July 23 to Aug. 10| Prime commercial.....................-<«. 481 @4 Bllg|_....... » 
Insurance. Documen commercial.... ........+«.- F —" *% See epeeesnew 
nts. ncanlbuninedadiindoetiid 6 Aug. ijJuly 26 to July 31 | Paria (francs) .........cccccccccccccscccsces 5 23% @5 2319) 5 2114405 205, 
id: tithtiaeeGeadbubaccodnntne 5 th. ccependeoonatsesrnons Amsterdam ( i itncnnnnsadtncsadésed 397g@3Y15.g | 401140401¢ 
i> 1 Dans ecceseecoseoses 5 lt : ih iessdedeneesssawneeks ort or Bremen (reichmarks)....... 94192945, 95 @9514s 
ESTES ISIE 6 LY ee See ' : : - _ 
Peter Oooper.......c.ccccccccsces. it ll icietehinmtindnniebewnaied Coins.—The following are quotations in gold for various coir s: 
Phenix (Brooklyn)................ 5 ae 87 @$4 90 (Silver %4sand 49s. — 9940 — .... 
ictal. 00 cacsubeoneniies 5 TTT: @® 3 92 ve francs ..... ~ @— 95 
d Se bk _f [jae 74 @ 480 |Mexican dollars..— 75 @— 76% 
illiamsburg City Fire........... SD ~ Sy Qiiceesccewsscnnsecncenss @® 400 0 uncommerc’l.— 74338 — 76% 
iscellanecous, 55 @15 70 | Peruvian sols..... ~ @— 74 
American Bell Telephone (extra).|; $4 jAug. 15)................cceee- 56 @15 65 | Englishsilver.... 480 @ 4 85 
Philadelphia Co. (monthly)....... 1 July 20\July 15 to July 20 par @\4prem.| U. 8.trade dollars— 99%2@ 100 
Quicksilver Mining, pref.......... lig (Aug. 15/Aug. 2 to Aug. 15 = exe 96%4| U.8.silverdollars— 99%0 100 
— @ par. 


WALL STREET, FRIDAY, July 15, 1887-5 P. Mm, 


The Money Market and Financial Situation.—The week 
has developed rather more interest in Stock Exchange circles, 
owing to the new reports concerning the Baltimore & Ohio deal. 
Nothing definite has been given out concerning this negotiation, 
notwithstanding the positive report in one of the Wall Street 
dailies that the Ives deal had failed and a new syndicate com- 
ay of strong parties had taken the B. & O. option offered by 

r. Garrett. 

The market was kept in an uncertain and depressed condition 
most of the week by the varying rumors concerning the B. & O. 
transaction, with its important possible results bearing upon 
Western Union stock, and to some extent upon the whole 
market. There was no vigorous and healthy support to 
nage and as a consequence they gave way on Wednes- 

ay and Thursday and showed decided weakness. It is, 
of course, most desirable that this long-pending uncer- 
tainty in regard to a railroad combination of first-class 
importance should be terminated, and the status of affairs 
should be settled; but barring this obstacle to progress, the 
tone of the market is hopeful, and since money has become 
easier and good crops are now almost assured, there is a better 
feeling in the Street and a more confident expectation of an 
advancing market. Connected with the B. & O. rumors, the 
working of the C. H. & D. stock was one of the grotesque per- 
formances of the week, as it was offered down to par on one 
day and back to 150 or more the next, without transactions of 
any consequence, the whole operation bearing on its face the 
stamp of unmistakable manipulation. 

To-day (Friday) the board was shocked by the sudden death 
of Mr. A. B. Hill, the Vice-President, and’ at 12:15 adjourned 
for the day. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent. 
To-day the rates were 4@5 percent. Prime commercial paper 
is quoted at 6@64 per cent. 

he Bank of England weekly statement on Thursday showed 
a loss in specie of £143,000, and the percentage of reserve to 
liabilities was 40°55, against 38°35 last week; the discount 
rate remains unchanged at 2 percent. The Bank of France 
lost 6,600,000 francs in gold and 2,125,000 francs in silver. 

The New York Clearing House banks in their statement of 
July 9 showed an increase in surplus reserve of $2,701,375, 
the total surplus being $6,352,450, against $3,651,075 the pre- 
vious week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 








































































































1887. tg m 1886. 885. 
July 9. 3 Welk. July 10. July 11 
ba $ ~ > 
Loans and disc’ts. 360,173,300 Dec.3,379,900) 355,004,200 ' 306,591,800 
5B | Res 77,530,1¢ 4,241,900, 65,693,100,116,215,100 
culation.... ... 8,120,300 Dec. 188,700! 7,793,500; 9,709,80 

Net deposits.... .. 3€9,007,000 Inc .1,925,700 379,142,200|383,758,700 
tenders..... 21,074,1C0|Dec.1,059,100| 42,253,900) 43,625.30¢ 
Daca 92,251,750 Inc. 481,425) 94,785,550, 95,939,675 
Reserve held...... 98,604,200 Inc .3,182,800)107,947,000/ 159,840,400 
PEEE..cosececcese 6,352,450 Inc .2,701,375| 13,161,450| 63,900,725 





Exchange.—The market for sterling exchange continues in 
avery dull and lifeless condition, and at no time during the 
past week has the demand been sufficient to raise the market 
out of its lethargic state. A slight increase in the supply of 
commercial bills was reported at one time, though this had no 
important influence on rates, the weakness being the result of 
the lack of demand. Posted rates have been reduced 4c. to 
4 834 and 4 85, and further imports of gold are talked of. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 824@4 82%; demand, 4 833 
@4 844. Cables, 4 84@4 844. Commercial bills were 4 804@ 








United States Bonds.—Government bonds have been mod- 
erately active and somewhat irregular in tone. The 4$s 
advanced a trifle while the 4s have declined, though the 
changes in neither case have been important. The currency 6s 
of 1898 sold rather freely at 132-131. 

The closing prices at the N. Y. Board have been as follows: 









































Interest; July | July | July | July | July | July 
Indereat vy. | an) | aa | “as. | “14. | “15. 
4198, 1891... .... reg. Q.-Mar. *108%|*108%| 109 | 109 /|*108%/*108% 
4%s, 1891...... coup.|Q.-Mar. *108%| 109 |*109 | 1087%|*108%/*108% 
i i scercornal reg. Q.-Jan. *127%| 127%) 127%) 12759)*12749/*12744 
+ _ paar coup. Q.-Jan. *1277%| 127% /*127% *1275—) 12753412734 
6e, cur’ey,’95....reg.\J. & J..*123 |*123 #123 *123 |*123 (+124 
6s, cur’cy,’96....reg.\J. & J.\*126 |*126 (*126 (*126 |[*125 |*126 
6s, cur’cy,’97....reg.|J. & J.*129 |*129 ("129 *129 |*128%9|*128%, 
6s, cur’oy,’98....reg.\J. & J..*132 (*132 (#132 (*132 | 131 |*131 
6s, cur’cy,’99....reg.\J. & J.\"134 "134 (*134 (*133 |*13219/*133 
* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have had quite 
an active business, the transactions covering a large number of 
issues, the most conspicuous of which have been the North 
Carolina special tax bonds. They close at 15} and Louisiana 
consol 4s at 844 bid. 

In the market for railroad bonds the business has not 
been very large, and no _ special movement has taken 
place. At times the market has been somewhat  unset- 
tled, in sympathy with stocks, and several classes gave way a 
little, though there has been no general weakness or decline. 
Those in which the weakness has been most noticeable have 
been: Texas & Pacific income and land grant; Atlantic & Pacific 
4s and incomes, West Shore 4s, Alton & Terre Haute dividend 
bonds, N. Y. City & Nor. general mortgage, Fort Worth & 
Denver ists and some of the St. Paul issues. Most of 
these recovered somewhat, and others have been held pretty 
firm, and on the whole the movement has not been important. 


Railroad and Miscellaneous Stocks.—During the early 
part of the week the stock market was very dull and uninter- 
esting, and nothing new of importance was developed. There 
was no disposition to buy, and the market persistently refused 
to respond to the many favorable conditions which usually 
influence it. This indicated the existence of a distrustful feel- 
ing as to the future course of large operators who control the 
market, and the slump which occurred three weeks ago 
is not yet forgotten. On Wednesday the selling move- 
ment became very active, and on _ persistent bear pres- 
sure the market declined sharply, nearly the whole list giving 
way materially and many going lower than on the memorable 
24th of June and the days following. The weakness was con- 
tinued on Thursday, though some reaction occurred later in the 
day, and more again this morning, leaving the market rather 
irregularly changed from the close of a week ago, some 
being a little lower, while many of the leading stocks are 
higher. There was nothing of importance to account for the 
sharp fall of Wednesday, and it was due to active work by the 
bears and to the lack of strong support from any quarter to 
prevent it. The short selling was considerable, however, and 
the covering of these contracts helped the reaction. 

The subject most discussed during the week has been the old 
story about the Baltimore & Ohio deal, and its bearing on the 
telegraph rate war. Many rumors have been afloat, giving many 
different phases to this affair, but little or nothing of a definite 
character has transpired as to its status, the prospects of its 
consummation or its ultimate effect on the stock market. It is 
this uncertainty and the teeling that the market is manipulated 
by a few leading operators which prejudices business and makes 
it easier for the bears to effect their purpose in depressing prices. 

A few stocks have shown special weakness, such as Jersey 
Central, Lackawanna, Missouri Pacific, Pacific Mail, &c. 


Wheeling & Lake Erie had a very erratic movement at one 
time, declining from 52 to 434 on small transactions and big 
jumps, though it was without special significance. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING JULY 15, AND SINCE JAN. 1, 1887. 































































HIGHEST AND LOWEST PRICES. | Sales Range since Jan. 1, 1887. 
STOCKS. Sa . | Monday, Tuesday, Wednesday Thursday, Week, 
July 9. July iL July 12. July 13. July 14. July ruly 15. Lowest. Highest. 
Active RR. Stocks. 
tlantic & Pacific............. *1314 1353) 133g 1333! “13% 13149) 134% 13%; 13 13%) 1333 13%) 2,175) 10% Feb. 1) 154% June13 
C i, pnieeeneegaes *59 60%) *59 60 60 59 59 5819 58 60 60% 740} 581g July 14 3g Jan. 1 
nada Southern..... ........ 565g 57 57% 57149) 57% 57583) 551g 57 554 56%) 156% 56%; 8,510) 52% Feb. 1) 6453 May 
ntral of New Jersey netaeend “77 T77lg| 78% 7918! 7853 7853| 7633 7819) 7419 7653; 7718 777%} 8,865) 554g Jan. 3!) 864%Apr 13 
ntral Pacific. ....... .cccces- 38 38 38 38 *371g 3819! 37 37 *35 37 *361g 3715 580| 33 Feb. 3 3g Apr 1 
a nine oeheund *6% 8 7 74 7 7 7 7 *6lg 8 *6lg 8 311; 6% July 1 Jan. 
ist pref.| *11 13 | 11 11 | *10 14 1 411 | 10% 11 | “10% 14 270) 1019 June 24) 17 Jan. 13 
+. *7lg 1044; *8 10 ° 10 71g 7 *7¥4 10 a oe 20 July 13) 114 Jan. 20 
Ohicago Bur lington & oS Pe 1431g 14319} 14419 14419) 143 144 | 142 143 | ...... ...... 1,633|1367%_ Jan. 13,156 May 17 
Milwaukee &8t.Paul.|; 855 86 86%, 87 863g 86%) 851g 86 85% 8 x 94,917; 851g July 13) 95 May 1 
pref.| 120 12 121L 121 |*120%12 120 1 120 120 (*120 120% 635)117% Jan. 8/127%4 May 17 
Chi & Northwestern ..... 1163, 11718) 1174e 117 , mS 115% 117 11549 11619) 11646 117 22,573/110 Feb. 5g June 
SEE.) anenwn s0enee 147 147 | 1464146% 5 1 145 145 | 1464 146% 558/138144 Jan. 291153%4 June 7 
Getenge Book Island &Pacific.|*129 132 |*129 132 | 129 129 | ............ 28 128149/*127 129 470'124% Mar. 18/1407%g May 17 
St. Louis & Pittsburg.| 1749 17 17 18 wt 134g} 1718 1716) 16% 1614! *16 17 400|' 16 Feb. 1) 22 Apr. 22 
pre *“45 47 | *44l9 47 43 43 41 42%; 40% 43 44 44 1,300; 35 Jan. 27) 52% Apr. 22 
Chi St. PaulMin.& Om..| 49% 50 49% 50%g) 50 50%) 48 #4«®50 481g 4933) 491g 50%4/ 18,900 4519 Feb. 1) 541g 17 
NIE ~ ono oD aes ten pains odiniia bat” tenant sh neato gaan 45 Feb. 1/118%¢June 7 
Cleveland%ol.Cin.&Indianap.| 5743 5753) 57%9 58 571, "57% 57 541g 554, - oa 2,850! 5419 July 14; 68 Apr. 11 
D bus Hocking Val.& Tol. 814 2814) 283g 29 28145 29 | * 2 271g 28 9 291, »725| 27149 J 6| 39% Jan. 11 
Delaware Lackawanna &West| 130% 132 1313g 13234/ 1314, 132 130144 13153) 130 13159) 13114, 132 81,356:130 June 24/139% June 1 
Denver & Rio G.,assessm’t pd) “274g 2815) 28 2819; “28% 2919) 27 27 2714 27 27142 28 »4 21% Feb. 3) 32% Apr. 14 
] pref.| *62 63 62 2 $s 6213) 6144 62 60% 62 6Gl1g 611g) 2,933) 5619 Jan. 24) 683g June 4 
= . “p “67 $72 |*68 723 «=;|°68 ##7 70 70 ;|*65 72 | *68%...... 10| 69 June 24} 8214 Jan. 13 
d pret 231g 231g) *23% 2419) *23 241g) 23 2318) 23 23 235g 2353 573) 214, Feb 32 Jan. 3 
Evanaville & Terre Hou en Gt amhece <essen *83 881g) 87 £488 TS Pee 550; 84 Mar. 12)100 Apr. 9 
Fort Worth & DenverCity....| *45 4553) “45 455; 45 45 437% 45 441g 44 44% 44%; 1,800) 21149 Feb. 4) 62 7 
Green Bay Winona & St.Paul.| “13 14 | *12% 14 | *12% 14 | “12% 14 | “12% 14 | *12) 13%) C...... 2 Jan. 28; 17 Apr. 7 
Do pref.; *24 27 *24 27 *24 27 *24 27 *24 27 *24 _ ak aos > 14 May 6) 28 ay 31 
Diino — Se A 1221, 1223g} ..... a eeeiie of REO ROE cacase «cece y pee aoceelene ‘ 205\71204%4 J’e 24/138 May 28 
Ind. Bloom. & West., ass. pd..| ...... -..006| «<0 ©. cenensl. Senne » sennedl oneeéu ednned Os A a ne 260| 17% Feb. 4| 27% Apr. 1 
Kingston & Pembroke ........| ..--2. ----2+| ---00 see 39 9 381g 40 oo SZ... pope ,330| 38 June 28) 4746 Apr. 21 
pas meee & Miish. Southern.) 95% 9658 964, 96%| 9633 967%) 9419 96 941g 9519) 193142 9519) 45,217' 90 Feb. 1) 98% June30 
. i seehtaathdidmaiaathiiriad hatetl canada conde eennes sdannal ©engee Seageeh 940000. ¢e2ens 941g 9419) ..... » cunts 130| 93 Jan. 15; 99% May 14 
& Nashville........ 62 61g 6233, 62 3 597% 6153) 601g Gl 61 tin 41,900| 57 Feb. 3! 70% Apr. 14 
Louis. New BED. & GHEGRMD. 2c] cecece ceccce! ceecce eccese i . Ob. | sesccoanaced = >} Pee 2 57 June 67% June 11 
Manhattan Elevated, consol. 1124 113%; 114 "116 118 119 11749 11749; 114411744 118 119 3,902;/112% July 9/1617, Apr. 20 
Beomphis & Charleston. .......| ccccce coccce| ccccce ccccce| soccce ccccee| cccce Ue ET Fe Teen es 51 Jan. 27) 64% Ape. 5 
ST nts’ inaaneee 87 87%4| 87 oz 87 87 841g 86 84 86 861g 8619) 3,247' 84 July 14) 95% May 19 
Mil. Lake Shore & West.......| ..... » cesoet SGAg BBA) ccccce ccccce) coccce seccce 80 8144) S8l% 82149) 1,025 6614gJan. 6) 94% May 18 
Do DFOL.| ccccce ccccce < h ar fo ” demi 110% 1104 — -lll (|*105 110 16 8 Jan. 4119 May 18 
Minneapolis & St. Louis...... "16144 17% 16 "151g 17 | *15'%9 17 14 16:1°16 197 2 15 June28} 20%Apr. 2 
pref.; 37 3718; 36% 38% 7 37 35% 361g) 35 36 3643 36%! 1,780 35 J 14} 4848 May 31 
Missouri Bamens & Texas.....| 275 28 27% 28155 28 #28 2718 27% 26149 27 71g 2 825| 26 June24) 34% Apr. 9 
Missouri Pacific............... 10238 1027) 102% 10319; 1025, 103%; 100 10 995g 101%; 1013g 10253; 21,876 92 June 24/112 19 
Mobile & Ohio” Lp anpeekiitineneanine *13¥_ 14 *13lg 14%g] *1348 1419) 134% 13 *13% 1 13 1 1 1349 July 13) 1949 Jan. 8 
Nashv.Chattanoo St.Louis) 81 81 79% 79 79 T9% 64 7 764 79 80 8 2,8 76% July 14 88% Jan. 3 
New York Central & Hudson.| 108 108% toe st te 1081, 10819 108 108338! 10614, 108 108124 10819} 6,734/10612 July 14/1145g May 19 
New Y. Chic.& St. L., assent’d) ...... ...... af tj 18 174g 1743) 17 17%; 17% 18 1833 181g) 1,225) 16% Mar. 15| 20% May 16 
Do pref. , assented. 32 32 | *3llg 3249) 32 32 314g 31%; 31 £32 31% 31%) 1,425) 27 Mar. 12) 371s May 18 
New York Lake Erie & West’n| 3018 3013) 3053 3073, 305 31 295g 305; 29% 301g) 30% 305g) 28,535; 291g Feb. 1; 355 Apr. 12 
Do BEE. connen <esans 691g 6913) 69 69% 68 69%) 67% 69 69%, 69145) 1,6 651, Jan. 29) 76 ay 23 
New York & New England...| 49% 5053) 50% 51%; 50% 51 481g 50% 4853 5018 49% 5019) 46,455) 451g June 24) 66 Mar. 29 
New York Ontario & West....| 1739 17%) *1733 18%! 17% 1714) 16% 16%) 16% 16%, 16% 16%; 1,018 15% Feb. 4 209Jan. 3 
New York Susq. & Western. 10 10 10% 1033) *10 10143) 10 £10 9 9735 10% 10%; 1,180; 9%July 7| 14 Feb. 14 
Do pref. 31 31%) 31% 32%) Sl 32 31 32 30 314g} 324 32% 3,945 29 July 7| 38% Feb. 14 
Norfolk & Western............ *18 20 *18 20 *18 20 18 18 "17% 19 18% 18% 425, 15 June 24) 23%3Jan. $8 
Do pref.| 46 46%) 4618 46%g) 4544 4618) 45 45 44144 45 454g 451g) 4,520 431g Feb. 3) 5573 May 16 
Northern Pacific.............. 335g 34 34 41g) 33% 3418) 3353 33% 3349 34 34 4 | 15,625) 26.48 Feb. 1 July 
Do pref.| 59% 6033) 60 60%; 60 lgi 5853 59%) 587, 5914) 5938 591g! 4,746 5646 Feb. 1) 6349 May 19 
Ohio & Mississippi............ 27 27 271g 2710 27 27%) 26 26%) 2553 26%) 26 2653) 3,510; 22% Feb. 1) 3249 Apr. 4 
n& ntinental..|; 29% 297%) 29% 2973) 2948 2933) 28% 29%) 28 29144; 29% 297%) 8,362) 26% June 24) 355, Apr. 7 
eoria Decatur & Evansville.| 32% 3253) 3248 32 3L% 32%!) 29%g 3153) 29% 31 3l1g 32 8,120) 291g July 13) 3945 May 25 
Philadelphia & Reading...... 5553 561g) 56 567g, 56 56%; 543g 5639) 54 554g} 55% 5616/224,125| 34 Feb. 1) 58% July 
Bichm'd & West P’nt Terminal 29% 30 29% 30%; 30 301g) 28% 3033) 29 30%; 3053 31 3,450| 26 June 24 Jan. 17 
SET cocece TD | cencen cesece! cc0eee cesece! congee sence ouenen eangeel cccees sconce] <ccece 67% June 25| 8719 Jan. 17 
Rome Watertown & Ogdensb's *87 #90 | *87 90 | *87 £90 | *87 90 | *87 90 | *87 90 | «..--- 0 Feb. 8) 95 Jan. 
Bt. Louis & Gan Francisco....| *38 39 39 §639 39%, 3914) 37% 38 37 37%) *374%4 38 , 0 Jan. 27 % May 
Do ref. . 76 76 *75 76 *75 76 75 75 74 75%4| *75 76 1,155; 614g Feb. 2) 841g May 26 
Do st pref} 11549 115%9/*115 118 (*115 118 | 118 118 {118 118 (|*116 118 76\112 Jan. 28):120 June 2 
me ‘eee i atin cine 81 79 79 78 6 7 741g 76 771° 7 3,06 Ja 95 June 20 
Sit «%MMIGlS eee ES. *10419 10719) 10414 10419; 10312 104%! 103% 103% 5110/1034 July 15|114% May 23 
St. Paul Minneap. ‘& Manitoba eenmen eudons 52S Bee Bee Bees BED. ERD | cescce cancel cccece ccoece 900 Feb. 1/)120% May 27 
Texas & — ass. paid.. 28% 28%; 29 2914, 2918 2919) 2818 29 281g 29%4' 29%, 30% ,000| 20 Feb. 3) 35% May 23 
Union Pacific. ................. 557, 564g) 55% 5612) 557% 5614; 53 555g, 5333 55 545g 5514) 40,500 53 July 13 May 18 
Wab. St. L. & P. gs COG. BEBER.| cconce cacsee 18  — a « = 18 18 17% 1818) 18% 185, ,100| 1348 Feb. 1| 2253 May 6 
Do ref.| 32 32 31% 3218) 32 32 314g 32 30% 31 31% 31%! 2,700 23% Feb. 1) 38.4 May 18 
— & Lake Erie........ 52148 53 43% 52 45% 4719 45 46 44% 46145 46 471g| 8,035) 43% July 11) 635 Apr. 18 
iscellaneous Stocks. 
Colorado Coal & Iron......... 431g 4414; 44 44%! 43%) 4373) 435383 4349) 41% 44 4444 44%; 4,057) 35142 Feb. 1) 53% May 19 
Consolidated Gas Co.......... 7773 78%| 79 $.%79%4| 78% 78 77 814 7614 7714' 7733 7758 ,457| 761. July 14; 89 May 19 
Delaware & Hudson Canal 100 10138) 1007, 10118) 101 10119; 1004 101%; 100 101 101%1013g| 5,351)100 —— = 10533 Apr. 18 
Oregon Improvement Co.....| ...... ...--- 487%, 49 48% 487%, 8 48 46 47 50 50 1,225) 38 Feb. 54% May 3 
Oo n Railway & Nay. Co 975g 9758) 98 O99 | ..--- eoneee 97144 97%) 9818 99 99% 99%) 1,076 96144 June 28 105% May 1 
I i a tia 43% 4416 44% 45 441, 447% 41 43%; 4115 427% 42% 4349) 30,361) 41 July 13 Apr. 
Philadelphia Co., Nat.Gas....| 96% 9615) 97 97 | ..-.... -.---- “7 3ES 1 TSS WED I ccccce coccce 400' 95 June28/115 Feb. 
Pullman Palace Car Co.......| ...--+ «-c«-« 149 149 | 148 148 | 1491%44149%4/ 149 149 | ........... 470\13919 Jan. 4/15938 May 
—— Union Eolegrega. ...| 757% 7633| 7648 767% 76% 76%) 7418 757%) 73% 76 757. 767% 94,392) 6742 June 24; 79 June 
xpress Stocks, 
A _— saneeedbovesaseoacodal canna oesees B47 14647 EGE -cccce "144 150 145 145 (*145 150 15\139% Jan. 4/148 JunelO 
LLL 11014,11043} 110 110% te > fi 110% 110149} 109 110% 1104%110% 490'107 Jan. 5118149 May 14 
United States.................. 6 667, 667. 69 69 | *65 # 70 66 68 118| 62 Feb. 17| 7343 May 24 
Wy ID GOOD. . cccccccccce! ccccee coccee *127 130 “199 190 “127 130 }128 128 '*126 130 100 12644 Jan. 25|137 June 6 
we Stocks. 
TT: Ta femme nee 7 ae. WEP wesnes coenns 7 7 149| 6% June 24) 1549 Jan. 10 
Cincinnati Wash. & Baltimore.| ...... ...... *“4lg 515) *449 536 5 5 “41g 539) *4¥9 5g 100| 4% Mar. 23; 7 Jan. 13 
ref. 7 7 7 7 *6lg Tigi “61g Tg! ....20 coneee *6% 74 500 July 1014 Jan. 14 
Deny, & Rio Grande Western. tae ee? eee Ber 16 16% Oe POS Peg he 200|' 16 July 12} 23% Jan. 13 
Des Moines & Ft. Dudge...... 12% 1219| *12 14 BD .. Bee 1 esapee éennee! canes > Gunecel dasane cennet 310| 12.¢July 9) 15 JunelS3 
lake Erie & Weatern......... 20 2014 19% 1973 20 20 19 19%) 19 0 2033 2033) 2,878' 18 June 24) 24% May 16 
Do do MEBs éeeseo evoaes 55% 5734) 56 57 551g 56%) 5534 5615 56% 56%|) 7,310) 53 June24| 61 Apr. 29 
Marquette Houghton & ... poune a etdeas *20 «=22%5 *20 22 25> 2 iS 2 i OS BB tf  cescee 20 June 18} 3014 May 27 
Do SIE ‘diditieaads*ainslaets 90 94 | 90 94 | 90 93 | *90 94 | 90 93 | ...... 90 June 4/1001 May 27 
Mexican Central.............. *155g 163g' *15% 1614’ ...... .----- *15 16 *15 17 *15 a. | ean 346 J 22 Apr. 
Morris & Essex................ 197. 267: 1 190% 190% Bee 6ST |} UBT) ABT | 1 ccccee cesccs] ccccee sesces | 2100/1279 Mar. 9)141% Feb. 11 
Omaha & 8t. Louis, pref...... 31 RE FRteriengeaes as. 3014 31 30 1 30 31% 31% 239| 2912 July 31% July 15 
Quicksilver Mining Co... .... *6 7%| “64g 719) *64% 7 *6 7% *61g 739) “64g 7 | ccccee 6 Apr. Jan. 
pref..| ‘30 33 | *30 33 | *30 33 | *30% 32 | *30% 31 | *30% 33 | ....... 28 Jan. 35 May 14 
St. Louis Alt. & Terre Haute..| *40 44 | *41 43 | *40 44 | *40 44 /*...... I Tale cel, aes Jan. 45% June 6 
St. Louis ost. PTL atcineadl sieteie adddues Bae: Te eances cenn< -| 18 £18 Bae. BEE ccoace eucose 805) 1742 July 14; 25 Feb. 12 
Virginia Midland.............. ee es cl} [ergs I a 200| 31 Apr. 451, June 20 
Columbus & Hocking REE PEI A 37 38 37 37% 36 371g 35%9 36g) ...... ...---- 1,900! 3542 Feb. 24; 50 Apr. 27 
Homestake Mining............ 151g 151g) 14% 14%/) *1419 15%9 *14% 1549) ‘14% 1519) “14% 1512 120; 13 Jan. 12; 16 May 7 
New York & Perry = ae 691g 6953) 69% 69%) ...... ...... 749 9 491n 50 50% 501g 800/749 July 13) 72% Apr. 5 
ennessee Coal & Iron........ 31 31 3l4g 32 301g 31% 31 1 31 33%) 3453 3519! 4,715) 3049 July 12) 54% Jan. 14 
Various oer & ac. (Uni isted.) 
Amer. Cotton Oil Trust....... 397% 40 40 40%) 39 40%) 38 39%! 3519 37%] 137% 38%) 12,310) 35 July 6) 644%Jan. 3 
Pipe 5 Certificates......... 60% 607%) 60% 6144; 60% 61 601g 60%) 601g 607%! 5918 60%) 7,727,000i 60 Feb. 16) 7242 Jan. 11 
Boston H. & Erie, new........ oe Rk eeide Bae eer: ea Preaieiee we: i 7 -onieee palletes 
Tol. Ama Arbor i a alti 291g 29%) *26 mae. |} eesees ecosse *29 29%! *29 30 OS ee 













































































ep DEBE are the prices bid and asked; no sale was made at the Board. 


t Lower price is ex-dividend- 


q Ex-rights. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y, STOCK EXCHANGE, AND RANGE SINCE JAN, 1, 1887. 










































































































































































Closing. Range since Jan. 1. Olosing. Range since Jan. 1, 
Railroad Bonds. Railroad mene. —— 
July15 July 8.| Lowest. Highest. July15' July 8.| Lowest. Highest. 
| 
} Atl. & Pac.—W. D. inc., 68,1910; 33%4 | 34 2512 Feb. | 383g June || Mil. Lk. Sh. & W.—1st, 6s. sees. eeeeeee-{118 b./118 Feb. (122 Apr. 
i Duar 48; 19BTcccecccccsccccce 8334 84 b.! 824¢ July! 90 Jan. Michigan Div.—1st, 68. 1924..}........)........ 114 Jan. (121 ay 
ip. Bouth.—Ilst guar., 5s, 1908 105 1054g 104% Feb. 109 June |} Minn. & St. L.—1st, 78, 1927....|........|..-..--. 132 Jan. 133 Jan. 
i 24 5s, 1913..........2. .20----|-------- 93 9012 Mar. | 951, Jan. Imp. & Equip.—6s, 1922....../........ 86y4a/ 85 Apr. | 90 Jan. 
# . lowa—1st, 78,’99 come 891eb.| 90144b., B6 Feb. | 94 May || Mo. K.&Tex.—Con., 68, 1920...| 954g | 9612 | 95 July |102% Apr. 
; tral of N. J J.—1st, qs, 1 ath igh. LOS3gb.'105%9 Feb. (110 Jan. Consol., 58, 1920.... ....... eee} 84 8415 | 83 July | 89% Apr. 
Coneol. anya ke git eee five a.j117 4@.|107%4g Jan. (119 June Consol., 78, 1904-5-6........... lll b. 113 1091g Feb. |11342 Jan. 
1 Cmve®, "ts, 1902, assent....../1151ga [116 a./109 Jan. |118% June || Mobile & Ohio—New, bs BEE aqloccesnce Lan era al 108% Feb. 114 Apr. 
Adjust. 7s, 1903.. .....--. ---- 108 b.'103 b.|105%4 Jan. |108% June lst, Extension, 68, 1927.. ..../........ 106 b./104 May '107 June 
. Convert. deb. 6s, 1908........| 9842b.\10L b.| 63% Jan. 1105 June 1st pref. debentures, 7s .......|........ PBR 8 50 June} 66% Mar. 
Inter:m bond certificate... ...-. 8 98 9742 July |100 June/| Mutual Un. Tele.—S. f., 68,1911) 86 ib 86144 8119 Feb. | 89 Mar. 
Le’h & W.B.,cov.78, 1909,a8’nt 11449 117 a./110 Jan. (116 Feb. || Nash. Ch. & St. L.—ist, 78, 1913 128 b. | BPD Wigt ke 127 July 131 Apr, 
Am. Dock & Imp., 58, 1921. ..|.-- .---|..-----. 99 Jan. |106142 May || N.Y. Central—Extend., 58, 1893'........ |105 10414 Jan. 107% Apr 
Centr Pacific—gold 68, 1898..|114%9b./114%b./11329 Feb. |118% Mar. N.Y.C. &H.— 1st, 1368 78, 1903 44 2 (134 b..1334 Jan. |137) May 
San Joaquin Br. 68,1900-...... 114 b.|114%eb.!11142 Feb. 116 June Debenture, 5s, 1904......... ‘109 110% (106 Mar. '1105g June 
Land t 6s. 1890........... 203 b.102%b.100 July |105 Mar. N.Y.& Har.—1st, 78, 1900..... ‘1301, 1 301eD, 12819 May Lae Ae 
hes. & O.—Pur. m. fund 6s, ’98'........ 112 b./112 Mar. |115 June|| N.Y.Chic.&8t L.—Ist, 68,1921..| 9853 100'g | 85 Jan. 101% 
68, gold, ser. B,1908, coup. of; 74 7318 | 71 May | 81 Jan. OT Ree ae Se He 98 b.| 70 Jan. | 99 May 
Exten. coup., 4s, Se ketenes 691g 69 b. 68 May | 7544 Jan. || N.Y. Cit y &No. “sore Sk | eee | 70 651g Jan. | 80 Apr. 
Ge, currency, 1918 ..... socendes 23 b.| 23 db.) 2:le July | 32 Jan. || N.Y. Elevated—ist, 7 8, 1906..../118 b.117 &./117 July 123 Jan. 
Mort. Ge, 1011..... .....--..00-|-------- 95 a.| 964g Apr. 100 Feb. || N. Y. Lack. & W.— ist, "6s, 1921.|127 b./127 b./1251g Jan. 12819 Apr. 
O. & 80. W.—5-68, 1911...|--- --- [10742 101 Feb. 108% June Construction, 58, 1923........|........ 108 b.|107 Feb. 110 Jan. 
Chic.Bur. & Nor.—1st, 58, 1926.).-.....-. 105 ». 1041, Jan. |10742 Mar. || N. Y. Ont. & W.—I1st. 6s.1914../110 (110 107 Jan. |1105g Feb. 
Chic. Burl. & Q.—Deb. 5s, 1913.)|..-..-../106 b. 106 Jan. |108%2 Apr. || N. Y.Sus.&W.—Deb.,68,’97,cp.ofl|........ | cenménue 69 Feb. | 77 Apr. 
Denver Divis., 48, 1922... ..-.. 97 ».) 97 Bb. 97 June! 99 Jan. Ist refunding, 5s, 1937...... 91%6b| 9) 1ob.! 91 Mar. | 961g May 
hic. & Ind. Coal R., let, Se, °36)........ 100 | 981g Jan. (10316 June os of N. J.—1st, 68.1910 112390, ‘11215 110 Apr. |11519 May 
Ch. Mil.& St.P—Iist, I. & M.78,’97 118 b. tt 41g 119% July (12249 Jan. N. O. Pacific—Ist, 68, 1920. ake b.| 82\4a.' 7514 Feb. | 861g May 
Consol. | REST EEE | 127 1b. +t tome 12712 July 130% June || North. Pacific—lLst, COND.» , 68, "21 114% 115 114° July |11849 Apr. 
Min. Div. —6s,1910.. --|L154ga.|11 ‘115 Feb. |119% June Gen’), 2d, coup., 1933......... —*,. 105 b.| 1037 Jan. |107%9 Mar. 
let, Chi. & Pac.W.Div—5s, ’21)104 b.!........ 103 July 109 Jan. James R. Val. - 1st, 68, 1936..|/105 ‘105 b.106% Jan. |111 May 
Wis. & Min. Div.— _— 1921....103 b..103 103. July (108 May || N. Pac. Ter.Co.—1st, 6s, 1933.. “Ho web: 103 a./10219 July |107%2 June 
Terminal 58, 1914..... .--...-.|-------- 1014, Rotts med 105% May || Ohio & Miss.—Consol., 78, 1898.|....._.. 115 biI15 July |123 Apr. 
.&N.W ae 78,1915,140 b.|......-..1381%2 May '142 Jan. BG, CONGO; 76, LBA S.ccocccces- snoceoee| Lh a.l14 July 119 Jan. 
SOO, Far BOOB.....-.0<0ccescuee iz91eb.,129  b. 138 June 133 Jan. Springtield Div.—7s, 1905 ....|........ |........ 109 Jan. |11219 Apr. 
Binking band Ga, 1929........./118 b.118 b.1117 May ‘120 Jan. || OhioSouthern—Ist, 68, 1 1921. ..104 b./104 102 Feb. |111% Apr. 
Sinking fund 5s, 1929-..-....... 109%b.,109 b.108 Jan. |11012 Mar. kN RE ee lg | 39 July | 5019 May 
Sinking fund debent. 58, 1933'109 #./109%2 10844 Jan. 111044 Mar. || Oregon Impr. Co.—1st, 6s, 1910 | 98 917% Mar. |1027% May 
25-year debent. 58, 1909..... 106 a. L064a. 10614 ey 10934 Apr. || Ore. R. & Nav. Co.—1st, 68, 1909, 109% 109% (108 Jan. (112 May 
Chi. BR. L. & Pac.—6s, coup. 1917.)130 b.)........ bre Jan. 135 Jan. Consol., 5s, 1925.. a” ./1011leh.|1001g June 106 oo 
Maten. ds Col: Oa, 1084. ........|----.-0-]-00--0~- 10 Suly 11042 Feb. || Oregon & Transcon. —68, 1922../ 99°" | 99 b.| 98 June (10419 Ap 
Ch. 8t.P..M.& O. —Consvl. 68.30. ‘AI9 %b. L19% 419% July 124% May || Peo. Dec. & Evans.—l1st, 68.’20..113 b. 113%ob.110 Mar. 115% Tine 
St. Paul & 8. U.—1st, 68, 1919 124 |... .... 123) Jay (12719 Jon Evansv. Div-—1st, 6s. 1920.../111 a.112 a. 108 Mar. 112. Feb. 
Oh.tt.L.& Pitts.—1st,con 58 ’32,100%a.; 99 Db.) 98% Janu. 102 Feb. Rich & All.—1st, ¥s, 1920, tr. rec|....... 69 b.| 66 Jan, | 77 Apr 
©. C. C. & Ind.—Gen. 68, 1934 ../1084e4.\108 5.107 Jan. |1112 May || Richm. & Dan.—Cons., 63, 1915/110)gb., 112 a. 110% July 115 June 
©ol. Coal & Iron— 1st, 6s, 1900..)103  b..103 b.) | 982 Feb. |101% June Debenture, 6s, 1927 ..........|....... Y eR aS 106 Feb. |114 Apr. 
ol. H. Val. & Tol.—Con. 58, ’31| 75 b.) 80 a. 4 Mar. | 887% Jan. Roch. & Pitts.— 1st, 68, 1921...'120 120° "a 114 Feb. /120 ar. 
Gen. gold, 68, 1904..........-.|.--..... pooseeas Mar.; 91 Jan. Consol., 68, 1922.. ........----|........,1134ab..1038 Jan. {117 Apr. 
Denver & Riv Gr.—1st, 78, 1900119 b. — | 118 Feb. 12112 June || Rome W. & Ogd.—1st, 78, 1891. 108%b. 108 4b. 10814 Jane /112% May 
lst con. 4s, 1936 ....-.-.--.-.. 19% | 7 | 764 Feb. | 82% June|! Consol., extend., 58, 1922..... 101¥g 101 =/100%2 June |1042 Mar, 
Pee. Gr. W.— Ist, 68, 1911. 80 a. 79 a. 79 Mar.| $2 Apr. |) 8t Jo, &Gd.I sl.—1st, 68, 1925 ./10334h. 1031s 103g June 10819 Apr. 
GBOLGOG. .. cccccccsccassece<- 71 Db. 74 a.' 71 June! 78 Jan. 2d, income, 58, 1925........- |........ | 61 70 Mar. ! 75 = Apr. 
pen. 80. Px. & Pac.—ist, 78,’05| 73 b.| 7842 | 68 Apr. | 86% June|| st. L. Alt.& T.H.—Ist, 7s, 1894. (2777777 De aunane Pid Jan. 116 June 
‘Vet.Mac.& M.—Ld.gr.3498,1911) 4) Sliza., 49 June| 56 May 2d, M., pref., 78, 1894.........|........ Petty 1110 Feb. |11233 June 
£. Ten. V. & G. Ry.—Con., 58, 56) 98% 9344 | 98 June 1013 Apr. 2d., M., inc., 78, 1894..... ..../106  b.' 105}eb. 105 May |108 Jan. 
Eliz. Lex. & B. Sandy—ts, 1902.|102 a. OL (100) July (108 Jan. Dividend bds, 6s, 1894......-.) 0... 45 | 35 Jan. | 48 June 
Erie— Ist. consol. gold, 78, 1920136 1130 D.'132.o Mur. 1137 June St. L. Ark. & 'Tex.—1st, 68,1936; 99 | 9939. | 983 4 Feb. 10% 2%8 Apr 
Long Dock, 78, 1893 .......... 11z42b. 112%. 112% June 115 Mar. “i 4 eee ai 45 b. 4529 | 44 June) 55% Jan. 
Con. 68, 1935..............-. 117 b./129 115) Jap. (120 Mar. |! St. L. & Ir. Mt. 7a 7s, 1892...'110 b.1i3 2.110 Mar. {115 Jan. 
N.Y.L.E.&W—2d con. 68, — ¥81g | 98 93% Feb. 10472May 2d mort., 78, 18¢ _ eee RY ‘112 b./109 May |11419 Mar 
° Funded coupon, 58, 1969. ..)....... |..--.-.. #819 Feb. | 9514 May Gen. Ry. & land gr., 5s, 1931.|" 95 95 a. OL Apr. | 99 Jan. 
Ft. W. & Deny. C. -1+t, 68, 1921} 90 89% | 8814 Jan. | 981g May || st. L. & San Fr.— 6s., CL. A, i906 113%. 113 b i113. July |1154 Jan. 
Gal.Har.& San. Ant.—1st, 68,'10/109 b./109 .'106 Feb. |1094g Mar. 6s, Class B, 1906............. a SRS ‘114 May |117 Apr. 
24 M., 78, 1905 we|-sereeee/LO7 D.105 June /111_ Jan. 6s, Class C, 1906...... ........ 1113. a.114 a |113%4 May |117% Apr. 
West. Division—ist, 5s, 1931_| 95 a.) 94 a.) 9312 June 100g Jan. Gen'l mort., 68, 1931.......... ‘111%b.112 a./108%9 Feb. 115 May 
ON OO Ot -e--eee-| 921g Jan. | 9214 Feb. Gen'] mort., 58, 1931.......... 99 b.| 99 9+1o July 101% June 
Gr’p B. W. & St. P.—1st, 68,2911)... --... 207 99 Jan. 109 May So. Pac., Mv.—I1st, 6s, 1888...).....0.. 10014 100% July 1042 Jan. 
2d income #8, 1911............ 4433 43 a. 38 Jan. | 53 Mav || 8t. Paul M. & M.—lIst, 7a, 1909./113192.:11444 /110%% Jan. 118 Apr. 
Gulf Col.& San.Fe—1st,78, 1909) L2149b |l22 b.. 120% Jan. 125% June RR he ET 2 120 a.1.9 b/118 Feb. {121 Mar. 
Gold, 68, 1923..... ..-.-------.|-----.- 103) 101 Jan. 106% June 1st cous , 68, 1933 ............ 117 -|117 117. July 12014 May 
Henderson Br.Co.—1st. 68, 1931|108lgb |10x Jab. (10642 Mar. |110- Feb. Do reduced to 449s |........ | 923 b.| 98 Feb. 101142 May 
H. & Tex. C.—I1st M. L. 7s...... 11549b. | 115 %eb. 112% Jan. |119% Muy || Shenandoah Val.- Ist, 78,1909)... ...|106 96 Jan. 109 May 
lat, West. D., 78, 1891..... ...)Li4igh./116 108 Mar. |11912 May Gen’l mort., 6s, 1#21........ .| 477% | 50 a.| 37 Mar.| 55 May 
let, Waco & N.7s,1903.... .... 114 b.j114 113 Feb. 119% May || So. Carolina—ist. 6s, 1620...... -eee--e-| 96 D.| 96 May 10719 Jan. 
2d. conrol. M. L. 88, 1912.....)........ 1U5 b.| 94 Feb. 112 May Sn codinamabebhcabel oes 42 71 a! 6D) May | 80 Jan. 
Gen. wort, 6s, 1921... ......-- TZ Ba] ccccce | 6644 Feb. | 7u% May Tl “| eR Lega \eee.-e.| 15 D.| 19 Mar. | 283g Jan. 
Ind.bl. & W.— 1st, pref., 78, 1900)....... |........ 111929 Jan. (124% Feb. || So. Pac., Cal.—1st, 6s, 1905-12..).... 8. 114 vb. 110g F ~ 114 July 
Ast, 5-68, 1909......... -------- 94 a.) 96 a. 9139Jan. | 99 May || So. Pac., Ari.—1st, 68, 1909-10..1711j5.11124).,110 Feb. [112 Apr. 
DE BBS, 1VOB.. 2. coccscoccee jecocccs. 85 bb.) 7719 Jan. | $912 June || So. Pac., N. M.—1st, 63, 1911...) 2. 107340./105% Jan. |110 June 
Eastern renee, 1921...; 93 a.| 95 a; 91 Jan. | 9810 May || Tex. & Pac.—Ine. & ld er, 78.°15' Ad5tg Dlg | 531g July | 661g Feb 
Income, 6s, 1921..........- ~.-| 28 | 23 | 97 July | 34% Apr. ||" Rio Grande Div.—6s, 1930 ...| 73 “b.| 75 a. 64 Feb. | 78% May 
Int. & Gt. Nor. wy 6s8,gold,’1¢)115 a.1lid %.'112lo May |122 ar, Gen. mort. &term., 68,1905..|. | | 67 b| 65 Mar. | 73 Apr. 
Coupon, 68, 1909.............- 93 b.| 93 b.| 9273 Juue! 98 Feb. || Tol. A.A. & N. M. —1st, 6s, 1924 | 99% | 98 Db) 89 Jan. | 
Kent. Centr. —Stamped 48,1911 14 Sree | 64 Jan. | 7s July Tol. A.A. & Gr.Tr.—lst, 6s, 1921, 106 ».'107 a.103 Jan. Oo t= 
Knoxv. & O.—Ilst, 6s, gold, 1925; 91a.) 95 94% July 100 Jan. || Tol. Peor. & West—lIst, 78, 17 108% 109 »b.104 Jan. |112 Feb. 
Lak<«8h.— —Con.coup., a | a 12 9 (125 Juiy (129 Juve!) Tol. & Ohio Cent.—I1st. 5s, 19: 35 96%a., 95 bv.| 95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, 1903....... 12zZ b.j)1z342 Br 21g Jan. |1261g May || To:.St L & Kan. C.—1et, Gs 1916 96 ~ Ca 961g July | 9753 June 
Long Island—1st, ay 1898...... 122 aes 12053 May (124 Mar. || Union Pacitic—1st, 6s, 1899..../115 2b | ‘115 b/114 Jan. |119% Mar. 
Ast, consol., 58, 1931..........|......6- 1slab.| L12Wy July /115 Feb. Land grant, 7s, 1837-9.... -/1032ah. 1031gb. 102 Jan. |1031%9 May 
Lou. & Nash.—Consol., 78, 1898 1181. 119 118 Apr. 1214 Feb. Sinking fund, &s, 1893........ L145 114% |L14 July (120 Feh, 
N.O. See, 6s, 193V.)10-49b.;L10 a.105 Jan. |113%4 Jane Kan. Pacitic—1st, 63, 1895... 1112 b.Lt4%a./ L114 Feb. [115 May 
may em wot eeeeeressecces- 99Sa.|........ 907 Jan. | 991g May 1st, 68, 1896......... .. ee--e-/110 b. 1121%ga. LLi's July |115 Mar, 
& N. Let 6s, 1919...... 113 a.}114\4a./1144 Ju’y |11753 May Denver Div.—6s. 1999... .... 115lob. 116 114 Jun. |117% Apr. 
ety BIO... cocccccces- 110 a/lil 107 Janu. (114% May lat consol, 6s, 1919 ..... ---/104335, LOL b./1023% May |109 Apr. 
Trust Borda, 6s, eran: 10742 (108 10149 Jan. 109 May Oregon Sh. Line - 1st, 6s, ’22.. {10249 102 b.}100 May |1L07%4 Jan. 
10-40, Ga, 1924................ ROO Biliad- cas 98 Jan. 103 Apr. Virginia Mid.—Ine.. 68. 1927....|........ | 96 95 Apr. | 99 Jan. 
Lou. N. A. & Ch.—Ist, 68, 1910. ----eee-(LL119b./109 Jan. [11519 May Gen’l mort., 48, 1936.......... 88 kea.! 88g | 86 June 90 Apr- 
Consol., gold, ts, 1916.... .... 98%a.} 98 93 Apr. | 99 June}| Wad. 8t.L. & Pac. - Gen.. 68, ’2U0) 5119h.; 53 b.| 49 Jan. | 60144 May 
Mem. & Ch'lston—6s, gold, 1924)... .... 104 a.101 Jan. 107 May Chicago Divison—5s, 1910 ... 95 a 10) 89 Feb. 1044 May 
Metro. pees —Ilst, 6s, 1908.|........ 117%4a.,117 Jan. |12U1g May Wabash—Mortgage, 78, 1909..| ....... | 83 b.| 8429 Mar.| 97 May 
E> SOP sotccswenopetecossclecceces: 108 107% July 113 Apr. Tol. & Wab.—1st, ext.. 7s, 90) et a7 11034 Jan. |117%4 May 
Mexican ad OW O80. OB. ccchicec oss 72 2 Feb. | 75% June ist, St. L. Div.. 7s, 1889 seees 114 a.}......../106 Jan. |116 May 
Incomes, 3s, 1911 ......... oe: 4g ae RS Ape. 27% June 2d, extended, 78, 1893.. .... 100 --a;)........ 99 Jan. |108 May 
Mich. Central—1st, con., 78, "02,128 44a.|........ May |131 Apr. Con., conv., 78, 1907........ 89 b. 90 b! St Mar.| 99 May 
BMise’ri Puc.— 1st, cons., 68,1920. 116 a: 116 b. hres Feb. (119 Apr. Great Weat. 1st, 78, 1888..../110 b./114 ». 568 Jan. |11742 May 
CS TY ‘122 a.j/122 1121) June|i26 = Apr. 2d, 7s. 1893. WS 10)42a.| 99 Jan. |107 May : 
ao. of Mo. 7a Se. 1888.... inten Lo35gb.:102 Feb. 1105 Jan. St.L.K.C. & N.—R.e& r.,78,'95. ln taten L141, |109 Mar. |11i%4 July 
2A mart Te “Alot | TAR Io TAR JInly 111019 tnee!! West Shore—Guar.. 48 ... ..... 100% l\1LOL144 '100'% July '10453 June 
 More—The letter “ b” indicates price bid, and “‘a” price askei; all other prices and the range are from actual sales. 
STATE BONDS, 
SECURITIES. Bid. — | SECURITIES. Bid. ; Ask. }) SECURITIES. _ Bid. | Ask. 
Alabama—Class A, 3 to 5..... 1906! 106 107 ly! ‘Missouri—6s a due 188Y or 1896; 104 |...... Rhode Isiand—6e, cou..1693-1894 116 nettle 
Bp BBncocscccececcceses 1906/ 110 |...... | Asyinm or University pee. ee 110 |......||South Carolina—6s, nou-fund. 1888! 519) 
Ciass C, 48,.....-......-.--.- 1906) 101 102%2/|_ Funding.............. isy eae B own consolidated 68..... 1893) 10519|/107 12 
62, 10-20......... SIIEIag00] 102207"? ew York 6s, toaii..2....-.--1892) 112 [12222:| /Tenmessee=-6s, old.-...1802:1898| 62 "f.-... 
Arr ale us—vo, iumden.. LEYY-L YUN 10 eM a Beet 28S f.ccces Compromise, 3-4-5-6s.......1912 7. |...... 
76, Little Rock & Fort Smith, iss 2 3a } N rth Carotiva--ts, old......- Tad | ae: Sessous New settlement—6s.........1913! 103 (107 
78, Memphis & Littie Rock, iss. | Yo | 30 || Funding act .. ............. 1900’ 12 |...... ee a a ce 1913 102 /104 
7s, Arkansas Central RR......- 12 | 15 | New bonds, J. & J....1892-1892| 20 |...... (A A, RR IHae, 1913 7238 731g 
Georgia—7s, goid........ .eoe- 1896] 107 [108 |! Chatham BR.............cce.coss 10 BD FTV ir 0O, Ge cece cccccceccecce oe occcce 
Louisiana—7es, cons..........-. 1914/ 100 |...... Lt; Sn eee, Genet B....ccesecmens 14 16 6s, COardiiduted bonds........ bur 0 siete 
Biamped, 4s Sescweeedbbeocesdpess 8419) £5lg Consolidated WO. cccsecvecess 1910; 97 99 6s, Cunsvlidated, 2d series....... ecccce 
BIG DI a m-7F.... .-- ,opeee goes BOP! t BOS fb ccce- I). GPs envcceceses' + ccscves coveses 1919} 121 i125 ta, deferred, trust rec...........- 10 li'g 



























































Jory 16, 1887.} 


THE CHRONICLF. 








qovrer—7 
—_—_—— 


BONDS --STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 


























































































































SECURITIES, | Bid. | Ask. SECURITIES. Bid. | Ask. | BECURITIES. Bid. | Ask 
Railroad Bonds, E. Tenn. Va, & Ga.—Ist, 7s...1909'"------ 120 | Pacific Railroads—( Continued — 
(Stock Exchange Prices.) Divisional 5s........... .... BEE cabedel cones West. Pacitic—Bonds, 6s....1899; 114 (116 
Atch. Top. & San. Fe—4k8 ---1920, ands -e«-+-|| E, & W.of Ala., lst, can a gid. 68.1926) 108%9)....-. No. Railway (Cal.)—1st, 63.1907) 118 ‘119 
Simking fund, 6s ............ IDI) ..0---|-cncee Eliz. C. & N. Bt i. nT cciessP=ecdeos Union Pac.—lAst, 6s. -....... 1896] 114 |Li5% 
Beech Creek - ist gold, 48... ..1936 80 83 op OE er GEE, ccenecicocom SEES, IESE S 89 | s 
Balt. & Onio—1st6s, Park B..1919*....:. 26 || Erie—Ist, extended, ate DE dete aciedteninen TT ny lll ills OB 898; 114%9)...... 
tenders doctsnanenes 1925; 11249)...... 2d, extended, 58...... sansa ADL sscco}eoodus Coki Trust, @s.............- 1908) 106 |...... 
t+, actBieetinaccnnth qunesetanmede 3d, exiended, 4198 .......... ae eres Cok: Brust, 86 i ic<.0cs.c0cs- a, ixeaee ‘ 
Boet. H. Tun. & W.—Deb. 5s...1913. ...... 99% 4th, extended, fea: BOOED ocetwel docks ‘’. Br. U. P.—F. ¢., 78 ..... 1895} 105 |..... . 
Burl, Cedar Rapids & Nor— 5th, “agree neta D RET I: BL 5 1888) 102 |...... Atch. Col. & Pae.—I1st, 68.1905} 107 (108 
DEED cp heitndbade dpedeetecens 1906 110 /112 1st, cone., fd. coup., 78..... 1920/7130 |...... Atch. J. Co. & W.—1s*, 63.1905; 105 |...... 
Consol. & co}. tr, 58......... Wiis eanese 100 Reorg., lst lien, $6, PRS A: 1808] ......}---.-- Ut. 80.—Gen., 73 ......... 1909; 91 |..... . 
EN an cccahetegavec sedtl gubceolescsee B. N. ¥. & E.—Ist, 7s....... IGAGE. 220<. 140 Exten., lst, 78 .......... 909} 90 |..... e 
Minn. & St. L.—1st 78, gu . 1927) ......|...... N. Y. lL. E. & W. aa tr., 681922] ...... 10749)! St. Lonis & San Francisco— 
Towa C. & West.— 18t 78....1909) ....--|...... Buff. & 8. W.—Morrtg. 68....1908] 90 |...... Ist, 6s, Pierce C. & O...... 1919) .--.-- seeeee 
Ced. ean LF. & N., lst 68. 1oay 106 {107 |\Evan. & T. H.— Ist, cons., 68.1921) 1164/1174 Equipment, 78 .........-.- 1895 Lol saegco 
A cn ocd diane ee 103 Mt. Vernon—Ist, 6s......... BED daiidinkocadbbie Kan. Ciry & 8.—I1st, 68, g.1916,“105 [108 
Buff. N. Y & Phil.—Cons. 63...1921 PS. te AT Evans. & Indian.—1st, cons...1926) .-....|-----. Ft. 8. & V. B. Bg.—Ist, 63. 1910!*-----. 109 
BC CORUIBCECS .....ccccce-ce “40 | 50 |/FI’t & P. Marg. —Mortg.. Ob: s. UOT o<00c0f-ccess St. L. K.& 80.Wn.—1st, 68.191 | ---++-|.--e0 
General 66,.... .......05 eee. 1924} ......|...--. Grand Rap. & Ind.—Gen. 58..1924| 96 |-..... Tex. & Pac.— 1st, oe -cocscee 1905}. ---0- ¢}-<sece 
Trust certificates... ......c...s0- ” qannee £0 het ELE ER CS BAA, RSE Ist, 68, OX couUpon...... ........ eevectbee 
Central fowa— Han & St. Jos.—Cons., 6s..... gb lvl Consol., 6s, trust receipta. 1905); ----..) 103 
Eastern Division— 1st 6s ..1912)*...... 7 Hour. E. & W. Tex—1st, 78...1898,*..---- 68 || Pennsy lvania RR.— 
Illinois Division—1st 6s..... OiZi"*...... 70 || Dlinois Central— Pa. Co.’s guar. 44gs, Istep..1921} LOS4s)...... 
Chesapeake & Ohio— Eg | | rR Apes Pa. Co.’8 4198, reg.......--.. 921| 10349) ..... e 
6s, gold, series A............ 1908);*105 |...... Detect Ec accape cv eénccs 1951} 954y) 96 Pitts. C. &St.L.—1st,cp.,7s. 1900; 119 |...,.. 
Ches, O. & So, West.—2d 68...1911) ...-..|...... Springf. eee —Coup.,..68, . 1898 *11549/11lo% 4 OE bshidece: Vabchearenesonh BU + | «eece 
Chiongo & Alton— id « tae iv.—Reg., 58 ...... 1921\"114 |...... tid andiimibiindsceqe 1913) ------|..--6 
4 i as h6[y lL, Ce C. St. L. & N. O.—Ten. eee Pitts. Ft. W. & C.—1st, 73...1912 _l40 141 
Sinking fund, 6s..........-.. 1903)*123 /125%, ‘1st, cousol., 78 ...... atiie re Iz1l% d, Us Me sR OG SES 1912 LB7? fai. « 
Louis, & Mv. River—ist 78..1900'*122 /|123 titel nein bebbieeteaias JOGTT SAE. Nocccee Sai o> sihsicinide wien en ha 912) ------|-.... ° 
pnd ly 1900/*116 |...... Gold, 58, coupon .......... Ta pee Clev. &P. —Cons., 8. fd., 73 1806 128 | | .--000 
St. L. Jacks. & Chic. = lat, Th: SHEE eceneclecenne ieee pointes as nao a all penne 112% 4th, sink. fd., 63........... 1892 |"1O5%) ...... 
Ist, guar. (564), 78........ BOT n205<- 1.0 b. & 8, C.—2d Div., 7s ...1894) ......].--... | St. LV. & TH. ist, g.,73 1-97| 115 |118 
2a morte. (360), 7 7s peeaeden 898) pqnnecleqeane Ced. Falls & Minp.— 1st, 7e@.1907| ..-..- oe DENG kd. .ccsistbtivehdbnche teeeee concce 
2d, guar. (188), 78......... $98/*116 |...... ‘Indianap, D. & Spr | Sh QAR, FO. vc. cee 200+. LEME): soeoee venceo 
Miss , Bridge—Ist, 8.f. 68.1912)§i0549)...... lst, 78, ex. fund. “Coupon. ...1906 widees 1074 Pine Creek Railway —6s of 1932) ------ esece 
Chie. 1 Burling. & e Quincy— Lake Erie & W'n—ist, g., 58..1927) -.-.-- (10249/ Pitts. Cleve. & Tol.—1st, 63...1922)/"114 |...... 
Consoiidated, 7s ...........- 1908, * cece 131 |'Lake Shore & Mich. So.— ‘Pitts. Jnnetion—lst, 63....... .1922| --.-.. ovegee 
5s, sinking fund boetheanaines SE aenceslncence Cleve. P. & A.—7s .........-. SOR tenet 114 /|'Pitte. McK. & Y.—Ist, 6s..... 1932) ---<+- ceece 
Towa Div.— Sink. fund, 58..191y) lllJo...... Buff. & Er.—New bonds, 78.1898;\"121 (| i2319/'Rich.& Danv.—Assen. ‘deb.. 68.1927) ------)..... ° 
Sinking fund, 4s .......... 1919; 984y'...... | Kal. & W. Pigeon—1st, 78...1890) -.--..|------ | Consol. mort., gold, 58...... 1937], ---2-0].--00 ° 
Mitel atts anetentmadabne ae | 96 || Det. M. & T.—l1Lst, 7a........ 906} 125 |...... Atl. & Char—1st, pr. “eR lg Se eee 
Chic. Burl. & No.— Deb. 68. ...1896| ......|...... Lake Shore— Div. ponds, 78.1899; 120 (12419)}} Incomes................... 900) ------|- oosce 
Chi, R. Isl. & Pac.—6s, coup..1917; 230 oseene Consol., reg., lst, ae [ei 6. ROUEN acsees 125 Rich” &W. Pi. Ter’l. Trust 6s..1897| ------ %7 
MIGLETO oo ew ccccceccccccccssces "ERO Dl cccece Consol., eet he BB ikiccs sé 903} 122 (123) San Ant.& Arans.— Ist ,63,'85-1916 seeeee wddeo 
Et. & COL, 56 2... .cccccccces 1934) --ccceleccees Mahon’g. Coal RR. Hac $5 5s. 1934 PED Gecccan | Ist, 6s, 1886........ ........1926} ------}.---- a 
Sa neccaaceeesccheoctnunl $469°¢1s6eqe< Long Island RR.— Scioto Val. —l1st, cons., 78..... 1910 seseee cbece 
“a tala Fort D. bien i Pt - iieease N. Y. & M. Beach—Iat, 78..1897)} ......!.-...- RR EE 
DB Dicccveseccces ecccccces AOR, 290eesleceace N. Y. B. & M. B.—1st, g., 58.1935) -----.)------ St. Louis & Iron Wountain— h 
Extension, i iteaietinh idee aim eieninin ae 38 9012\ Louisville & Nasliville— | Arkansas Branch—l1st, 7s..1$95\"111 |..-... 
eok. & Des M.—Ist, 5s ....1923 “109 (111 Cecilian Brancn-—7s ........1907} ------ 111 || Caire & Fulton—1st, 7s..... 891| 105 /10457% 
Ch Pay Milwaukee & st. Paul— Pensacola Div.—6s.......... ED ntiiaie dl eoctstie | Cairo Ark, & T.—1st, 78....1897| ------ lll% 
DS ME Mi emtcct«sectcnmes ee Ee St. Lous Div.—1st, 6s ...... 1921 “_ gare ‘St. L. Alton & Ter. Haute— 
24, 7 3-10s, ee DD cccneweceses oo te 8 ee = See He 980, 5914 ....... | Bellev. & So. DL—Ist, 83. ..1896) --+---|...... 
Ist, 78, $ «., R. D ,' yy) ee Nash. “& Decaiitist, 78. -1900 ceceee |occee’s | Bellev. & Car.—ist, 63 ......1923} ----- + | ----00 
Ist, La Crosse Div ision, ‘7g..1893| 11539}...... & N. Ala.—S. fs tiedat @ OIG ..--. lemehaaes ‘St. Panl ‘Mion. & Man.— 
let, I, & D., 78........ ...... 1899} ......].... ue eaiat: C. & B.—Os ......... O31 AE, WE Dakota Exten. fo —_—_ 120 
Bit Gh Bice, file ccs ceccseceses 1903! 125 |...... 5 p. c. 50 year sold bas Pe tanhnd 1937) --.--- 162 Min’s Un. | 1922] ----- eo 
Ast, 7a, I. & D. Ext..... .... 1908)*127 |...... Pens. & At.—Ist, 6s, gold... 1921} "9O%)...... 'St. Paul & Duluth ist 58....1931) ------ 13 
let, 8. W. Div., 68......... -1909}"...... 116 ||Lou. N. O, & Tex.—I1st, 58....1934| --.--.|----.- ‘Sodus Bay & So.—1st, 5a, g.--1924) 5:--.-|--<000 
1st, 5s, La C. & Dav 2o2022.! 1919/*103 |...... Manhat. Beach Imp. Co.—7a.1909) .....- 89 | Tex. Central— Ist, 8. f., 78 ....1909 "73% 
a, a. ¢ Dig 76 cccvccccccece 1910)*...... 125 ||Mexicar: Central—Ist, 78.....1911) -----.|------ | RAR SURER, UE n,-csecrccencese 1911) * 78%)... 20 
1s & D., 58. a Se p< "4 3) SRaaReEE gg FIRE pane Tex. & N. —iet, TB... .000.---1905}'110. |... " 
Chicago & Pacific Div., 68..1910) 116 |...... Mich. Cent.—1st, con., 5s.... .1902\*108 |...... Sabine Division, 1st, 68.....1912 102% soace o 
Chic. & Mo. Riv. Div., 58 oe LGFZG] ooeeeel eee see hoe penneese ceusces CE Valley R'y Co. of O.—Con. 68.1921|*------ 97 
Mineral Point Div., 5s...... 1910) .....-)...... Coupon, 53 | wen 1931; 108 (109 ||Wab.St.L & Pac.- Hav. Div.--6s8.’10| ------|..--0« 
C. & L. Sup. Div., 58...... --1921} 10239)...... ES MER cacheneses. cac Set socecelcceese Indianapolis Div.—6s....... 1921) | -<---+)--+s00 
Fargo & South., 68, Assu . « AD2EI* c2000. 119%'| Jack. Lan. & Sag. —G68 ...... 1891) 104 |...... Detrvit Div.—6s ........-.... 1921|* 93 | v6 
Inc. cony. sink. fund 5e.....1916! 95 |...... | Milwauk. & Nerth.—Ist, 68...1910) ....../..-.-.-.. NS a L931) -+++++\.. nce 
Dakota & Gt. Soutb., 5s..... TGR ccccce! cccces || Extension, 68 ............. An «cone 10749|; To). & Wab.— Equip. bds., 781883) ------|----.. 
Chicago & Northwestern— '|\Milw. Lake 8. & West.— Quin. & Tol.—1lst, 7s...... 1890} 93°%s!...... 
Extension bonds—4s........ 926| .-.--- ae a ee ee Han. & Nuples— Ist, 78. 190. eeeeee a 
Escanaba & L. 8.—I1st, 68...1901) ..-.-.|...... | Ashland Div. a RD BOS avcdddtececes il. & So. lowa—Ist, ex. 6s 1912) ---... ideoue 
o OE EE. — 1G, 6B ccc. LET ccccee| ccccee '|\Minn. & St. Lo St. L. K. C. & N.— 
fowa Midland—ILst, 8s...... 1900,*130 |......'| Towa Ext. “tet, "TB. casece.-.1909 ee 117 Omaha Div.—Tr. Co. rec. - 120 |122 
Penineula— 1st, conv.,78....1898) 130 |......, BO Wins POese-ncseccceee 1891) ----2-{------ Clarinda Branch—6s....1919|"---.--| 60 
Chic. & Milw aukee—lIst, 78.1898| 121 (122 South west Ext.—l1st, .... tthe iiieiadhaceden St.Charles Bese lets. 1906 w= 
Win. & St. P.— 2d, 78........1907} «-----|.---.- Pacitic Ext.—1st, 63........ To yt 7 peaeer lus || No. Missouri—1st, 7s..... 1805 *112 1/128 
Mil. & Mad.— Ist, 68 ........ 1905} 11. 49/...... Minn. & Pac.—1st mortg. 5s. 1936 a eee ‘Wab. Sr. L. & Pac.—lowa Div.. wees! cece 
Ott. C. F. & St. P.- —Ist, 58..1909) -..... 109 ||Minn. & N. W.—1et, 5s, gold..1934/*100 |...... West. Union Tel.—Coup. 7s.. “i900 ye 
woe Ill.—1st, 5 ........ REET cccccectecece -||\Mo. K. & T.—Cone., "2d, ine....lv11]1) 85 {{92 POP RIGRNTRG 202. 2p0cdececadecscaes 11649} ..... e 
1, Cin. a Indianap.— } || HH. & Cent. Mo. —ist, Diliwees BOGGS deccenl cocees N. W. Tele aph—7s po LS OR 1904| ------ ocece 
Oe aetna e ...1899;*118 12019 Mobile & Ohio—Col tr., 6s ...1892} ......)...... Wheeling & L. E., lst M. 5s. .1926) 10149)..... . 
Consol. ie. aseegerenaceeoesiode 1914] ...... aianal St. L. & Cairo- 4s, quar..... 1931} .....- 75 "\'Tenn. C. L& R’y.—Consol., 63.1901]*103 |... 
Cousol. sink. fd., 78 ......... AGRE) oceccclescces merere’ s La. & T. - 1st, 6e....1:120 PRED: 1.<.dee South Pitts. ~ ist, __ ee 1902) ....-- 105 
Chic. St. Paul M. & O.— ! cemnieinien, aniniameieiinahennil 918] ...... 120 || Bir. Div. — et con. 63.....2-. 1917) -----. 85 
Chic. 8. P. & Minn.—1st, 6s. 1918, weecees 125 | wasn Char. & Sr. L.—2d, ts. 1901 soon 108 | Col. & Hock. Coal & I.—68, £..1917) -----+|- eee 
No. Wisconsin—lst, 6s...... BBR Sa UN. Y. Ceutral—Ge .........20- Uu5g)......! Income Bonds, 
Chic. & EF. [l.—1st, s. f., cur. "1907 enceeslénawaat \N.J. June.—Guar, lst, 48..... 1986 103 (105 (Interest payable if earned.) 
Sg hi ae el te SE sacces 116 Pet OLTUMEREEE. . 2 2c ccc ccc} occce. REST Atlantic & Pacitic— 
Chic. & . Ind. — —lst, s.f., 6s. 1910 ececee eneese | Ne ¥. P. & O.—Prior lien, 68 ..1895) -...... a Cental Division—Incoms..1922) ....-.}..... e 
General mortgagr, 6........ SET cceped L1249'|N Y. Y¥. & New Epg.—lst, 78....1905 tense | ETS Cent. lowa~Coup. debt certt’s. .... epceslisoocce 
Chic. & 8t. Loui:—1st, ll SET scceedlcentin ‘Lst ‘(ita cer Mtl: I A BOGE ~cctne eto Chica am Senet Lil. —Incume..1907)| ...-- ehuéiseo 
Cin. I. St. L. & Chicago— r. ¥. Suag.&Weat.—2d, 4398...1937| 72 |...... \Des M. & Ft. D.—1st ine., 63.1905) ------ eédwee 
Be My linn cececacseoceuas , EE, Fee Ni & H.—1st, reg. 48.1903)*...... (111 |/Der. Mack. & Marg, rAO non 1921) --..-- deeneo 
Revistered ETM A acols sa OTE. + ty. ps SOG SLANT atin eR, id itie— ‘Eliz. vag, fot Nor.— 2d ine...... 197Q| -.<0-- all ioe 
Cin. Jack. & Mac.—1st,g.,5s. 1933 98 §(1U0 Spok. & Pal. “at ok s. fd., 68.1936)"...... 106%} Ind'ap & Spr.—2d inec.. 1906 “SO lesemeo 
. & Green.— Ast, 6s.........1916) -.----|.-..--- St. Pau ‘&E, . P.—Gen., 6s. -1923) 11849)...... tT Wate: POOCIPUS. 0 2.04 cderseccccce- sn): soepeehoddece 
2d, Gs SRS Al hice d pay i oP ee SE ea CE TET ETS ERLE wre 2h. & Wilkesb. Coal........-.. 1888). «.+-<}. loo 
Col, 'e Cin. Midjand—ist, 6s..1914| ......|...... at lena & Red M'n—ist,z,.6a.1437 PETS Jieokl Miiw. Lake Sh, & W.—Incowme..... * seeeee 102 
Del. Lack. & a — Couv. 78.1892} ......|...... N. O. & No. E.-—Pr. 1., g., 68 ..1915} .....-. Sti woud Mobile & Ohio— 2d pref. deben.... | ---.-- eudwce 
Mortgage, 78 AEP ee «© | 2 eae Nort. & W.—Gen., 68....-.....1931/"11G4|...... 34 pref. debentures............. | --- coe} ceccce 
ra. oe & N. Y.—1st, 78.1906) “133 (154%'| New River— 1st, 6s.......... 193R0* «.,-0 ll 4th pref. debentures..............| «+. beokeiidece 
Mortis & Essex—lst, 78..... 1914)*142 |...... Imp. & Ext.. 68..... ..-..20.1934)7104 |...... West.—Inc., 63..1977) .-.---|.-.-. e 
aioe ais ‘odennmemeres le el ee Adjustnue nt M., TB. cee seee--1923\*106 10719 Ohio Cent.--Min. Div.—Ine. 78 1921) ..-2++/ 220 
lla NR See Ogd. & Lake Ch.—1st, 6s ~.++-1920} ......'...... Ugaenshars & Lake pemebintiny | - 
, Op es 901] ...... 127 || Ohio & Mi-s.—Cons., 8.f., 78..1895) 115 119 | NCOME...-.------+ -e-eeeeee: D20! -eeee-! wewwe 
lat, con., guar., 78 ........ 915] 133 |134%)| General 5s.... ............. G3¢i* 9O !...... a, & Pittsb.—Income ..... 192) oqiine ee 
Del. & Hud. Geet’ aee: %- 5" 2 ae eee Ohio Cent.—1st T: r. Tr., Ga...1920)} ...... ot eas M.& S.—1s1 7a, pf., int. ace’t.} ...... outs 
lst, OXt., 78......-.--.--seee. ES Min. Div.—1st, Ge. » atndienne’ an ae ar (Sterling ti. & R’y. series B.—Inc.’94| -..... eoace 
OHSPOS, 7B, . <2. -00. cocscecee. 4). 2-<55./...... Ohio River RR.— 1st, 58 ..... 19n6)*....<.. 10049}! Plain income 6s......-...-... 1896) ...... joceas 
Regisiercd, 78..........0.. 1894) -ccces|scccee Omaha & St. L. Ry: ist, 43.1937; 7Y¥ | 792) Shenandoab Valiey—Ine. 638..1923) ...... ecccce 
Pa, Liv., » tal i> Minorawee 1917] ...... Rbense Ore, on & Cal.—1st, 68........ _) = ieee Free st. 
ehiosered ceealy as etahpeneenendsiaientel pam Re ealin Pansma—Sink. td, sub., 68...1910) ...... em Camberion’ & Pe: n.—1s8t,63.1891) ) 2 4e/...... 
Albany & Susque.—Ist, 7s.. 1888 103 10349 Pc oria Dec. & Ev.—zd, 58....1927) .2.... e4 2d mort. 6S........-.------.- 1888) 1 | -enece 
dat, cons., guar., 73....... aie 137 | Peoria & Pek. U 'n—Ist, 68....1921) 111 |...... Gal. H. & H. of 5e..191Zi* TE fisccoe 
TEE: 200 cnececemenceuumel aeeas lcapeae MBO YO Rare eee: | | rere 75 "|\Jefferson RR.—1st, 7s........ 1589) .-.00 |eoaene 
Let, cons., guar., 68.......1906) 118 | 119%9'|Pacitie Rit a Central Pacitic— 'N. Jersey South.—Guar. 68...1899] 2.2.2. |777772 
a Abate Goli bonds, 6s............ 895) 114 (115 | Wabash Funded Int. Boud— 
Rexa. & Sar.—l1st, coup., 7s. 1922)*142 |oeees Gold bonds, 68............ th UBS ee Toicco & fli. Div, See. enatearkunan Sn? Retbees 
pS INS a + ee "EGR lesctes Gold bonds, 68............ 1897! 114 /|117 Luke Erie Wad. & St. L.—7s...../*100 |... 
Det. Mack. & Mar.- Ist, 6s...1921) ...... oe Cal. & Oregon—ist, 6s....1888)*1U0u0 | eee Ty: Gt. Westera—-lst mort., 73 ...... "30 1 .cbece 
Det. Bay C. & Alp. lst, 6....1933 *107 |...... Cal. & Oregon—Sex. B., 6 189i Lz MgI...... ll Deeatur & E. St. L.—s.........0' “90 Lene 











* No price Friday; these are latest quotations made this ‘7eek, 
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‘New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 
week ending July 9, 1887: 





RAILROAD EARNINGS. 







ROADS. 
Week or Mo. 
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Latest Eurnings Reported. 














1887. 1886. 1887. 


Jan. 1 to Latest Date. 
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730,267 
2 9 
735,032 


t Including Branches. 
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Latest Earnings Reported. 

















Jan. 1 to Latest Date. 
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*Mexican currency. 
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2,997,266 
467 

95,78 












































a 23 5065. 
































since Feb. lst in both years the Ind. Peru & Chic, 
Central of New Jersey in either year. 
c Not including earnings of New York Penusyivania & Ohio 
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Quotations in Boston, Philadelphia and Baltimore. 





SECURITIES. 
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& Springf.—5s) ...... 
Litéle R. & Ft. 8.—7a... .. 
onisv.Ev.&8t.L.—1st,6s 
‘Ont.—1908, 6s, 
Central—4s .....| ...... 




































Bid. | Ask 
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Railroad Intelligences. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and aa Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
OHRONICLE, Haztra copies are sold to subscribers of the 
OHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Quicksilver Mining Company. 
(For the year ending April 30, 1887.) 


The President’s report says: ‘‘ The production of quick-- 
silver by your company during the year — closed varies but: 
little from that of the preceding year. But as the percentage 
of cost has been considerably reduced, while the price obtained 
for quicksilver has markedly increased, the resulting change 
in the year’s net earnings is very satisfactory. While some of 
our prospecting on the lower levels has proved TOES, 
and has consequently been abandoned, yet we have been more 
than compensated for this loss by the discovery of richer and 
larger ore bodies at a much less depth, and which can conse- 
quentiy be worked at a much lower cost. 

‘‘The completion of two railroads into the heart of our 
estate, the enhancement of the value of our agricultural lands 
consequent thereupon, while at the same time a large saving 
in the transportation is made, are matters for congratulation.” 

* * “The tinancial condition is such as to fully justify the 
ay expressed by me in my last annualreport. This condition 
is fully shown in the statement of business and balance sheet. 
presented herewith, and I trust the same will be carefully 
scrutinized by every stockholder,” 

The following statement exhibits the earnings and expenses 
of the mines and works from the lst day of May, 1886, to the 
30th day of April, 1887: 


















































EARNINGS. 
eishties From 19,550 flasks of quicksilver produced, average value 
+i eee SNE ECE T RTE 
Di tkdcbnbdncdkicecandsdentseceedes eaueddenme 28,937 
os il ot cn aineieanmiuna sot dined 572 
INIT .. 5. cn ntatsinnaretneemaniademeniiaine: $742,144 
EXPENSES. 
I. 1. senadeteendhoseeedheddaande $318,736 
ee GEE. «nt crcnoatacendensdeoutaceective 55,515 
For miscellaneous and taxes ....................--6-- 26,882 
seen: For supplies consumed for current operations of 
sete ceee eee] seeeeess ee ND ec ccconnccseecncnapewnessecuces 133,808 
ref..........| 101 {102 |/Sunb, Haz. & W.—1st, 58) ------ ey  cnconncenennnnesneunsneannnenenasiaseeedt 534,943 
area we Sinceal EEA Aa ne SLPS Ali enc ea eae $207,200 
eoerneiats Less: Decrease in ore account at furnaces. ................-... 28,752 
sjasadl sane Be vcccccendcubcceussentanennssensncecccnnevacens $178,448 
piste «-seee|.-----| The total cash reccipts and disbursements for the same 
|-----+|| Cons. 68, gold, 1908....| -----+|.-+--- period were as follows : 
maebecbsaote ccs oo "I lupaernn a’ WP tet, Ta. OG) ...--.(1]2ie RECEIPTS. 
rence.| ......|----+-||Weat Cheste! From quicksilver sales. ........00.---s-cecscecseessee- POLZO,276 
eoeee.|******||W. J orsey— 1st, 68, CPp.,'96 ¢ ------ III. ..c. nocgamecessesaesscveseneesesse |6©6SEEE 
wens. |77****|| Let, 78, 1899........-0e0e| 460 | -eenee $649,786 
oo. | eq PONS. OB, LUUY. -ncnnsencn| sari ceioccccs Cash on hand April 30th, 1886.............0..--02--------22---- 50,132 
— —— 
gocgscoccce cocces SEES MARS || Zn) n> a SEES coccccccess © pooeee DISBURSEMENTS, 
Champlain pen OORT LL 7 TN $138,274 
- | ss meurpdnniind 374,252 
Ay & Gon’ ja” ies “sere- | For miscellaneous and taxes ............-200----s0-- TT 
ive ° mente navee- ‘= For legal OXPOMEOS -...- 220-2 eee-ne- eer eeeernecncerrnee , 540,926 
“60 | 50 II oi ccc ccnccccccccccnscensoccsccnscoseqnccqsapoess $158,992 
The credit balances on the 30th April, 1887, were : 
cael 91 Quicksilver. ..........2- 22. e eee e cece eens ene +-cceeceescees-seccees saw ttt 
nec een nnenceaieaeee 
‘cil ii 2 ansanimnbiiinmageninaiaamimnaniaiianit.1. =n 
Me! 50 $276,690 
“1B %g} 16 Comparisons with the preceding fiscal year exhibit the fol- 
naneonnent 5 lowing changes: the total earnings were $742,144, against 
ostnel 1063, | $621,905, an increase of $110,238, The total expenses were 
, 103° '|...... | $563,696, oquinat $598,948, a decrease of $35,252 ; the net earn- 
------|106 | ings, $178,448, show an increase of $145,490, 
ie “ The production of quicksilver in California, as all the 
101 |191'2| world over, continues to decrease, and no new deposits are 
oncene 41 | 42%,| discovered worth working. At the same time many new 
20 | 30 | mines of gold and silver are being discovered and operated, 
“"*- "33° | thereby increasing the demand for quicksilver. These two 
108 {108 | forces, tending to a natural increace in its — are aided by a 
iH “---** | larger consumption in other directions and by new uses. » Elong 
nerlesicat aniston amr a 112% e position of the metal in London is much im roved, as 
ii5%|229 | the stock has been considerably reduced, and all in firet hands 
7777" l216 ||/Union RR.—lst,guaJ&J| -.-.-... 118 | there; in New York and San Francisco it is barel sufficient 
atone ---+--|i46-* | to supply the ordinary demand for six monthe, The price in. 
----+-| 50 || Virginia & Tenn.—5e .... 126 '"|...... | London, however, has declined from £7 10s, in December last to 
Bane) SUOCER. 126 |:5;-- | £6 17s. 6d. per flask at present writing (May 21st), owing to the 
Someh Navigation.......| 49%5)......|/Wilm. ©. & Aug.—68......) ----- tact that disappointed outside speculators are parting with 
lkill Nav igation....| ...... «| eeoee JLILLIg Pp . . 
90 dO Pret...| --- --) 7 |) TBr.-nneennnerennarerenene| sronee 122 | their holdings below the official quotation, and they now pre- 
*Ex-diviaend. { Per share. ¢ Last price this week, | vent the improvement in price,” —_—— 
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BALANCE SHEET APRIL 30, 1887. 








. Yr. 

To real estate and min- Capital Stock, Pre- 

ing property, houses ETE $4,291,300 

and lands, furnaces, Capital Stock, Com- 

machirery, tocls, &c.$11,657,246| mom................-. 5,702,700 
We GROR ..c, coat éicde etre 31,456 —_——— 
To materials and sup- $10,900,000 

BET epneacneenedese oe DL Ries PD .ccconcscessoues 1,910,072 
_ Seay 12,°&0 ~a 
To quicksilver......... 186,375 $11,40,372 

$11,940,372 





Sutro Tunnel. 
(For the year ending February 28, 1887.) 

The report of the Vice-President says: ‘‘ The suit brough 
by this company against the Overman Company in Nevada, 
- to compel the payment of royalty due us, was followed by an 
action by the Overman Company against this company in the 
California Courts, in which the Court was asked to declare 
woid the agreement of March 29, 1879, and to enjoin the 

rosecution of our suit in Nevada, This litigatiun was settled 

y compromise. An agreement dated O:tober 30, 1886, was 
made by the two companies, in which the Overman Company 
agreed to pay this company the royalty due, and to be governed 
in future by the terms of the agreement of March 29, 1879, 
and this company agreed to accept that part of the South 
Lateral Tunnel made by the Overman Company, and to give 
them credit for it in our books at the rate provided in the 
agreement of March 29, 1879. Both suits were thereupon 
dismissed, 

On the 29th of Murch, 1836, the Messrs. McCalmont 
Brothers & Co. brought a suit against this company to fore- 
close their mortgage. The amount of the indebtedness 
secured by the mortgage has remained unchanged since 
November 12, 1883, viz.: $997,862. The overdue interest at 
the commence ment of the suit for foreclosure amounted to 
$579,001, but since then two installments of interest of $59,871 
each have become due. But one payment has been made on 
account of mortgage interest since March 1, 1886. That 
payment w:s $13,963, and was made on the 13th day of March, 
1886. On the Ist day of April, 18°6, your Vice-President was 
appointed by the Court rec:iverforthecompany. This suit is 
etill pending in the U.S, Circ uit Court for the District of Nevada. 

The revenues for the past year have been somewhat larger 
ard the expenses somewhat less than thoze of the year 
previ us, and there is now in the receiver’s hands a balance 
of $176,552. 

For the year ending Mch, 1, 1886, the tot :l receipts amounted 
to $204,819 and the total expenses to $83,418, besides the pay- 
ment of $121,534 on account of mortgage interest. During 
the past year, 1§86-°87, the total receipts amount to $266,553 
and the total expenses to $76,715, besides the payment of 
$13,963 on account of mortgage interest. 





GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 
———-May.-——-——. —-Jan. 1 to May Stam 

















Name of Road. 1887. 1886. 1887. 188 
Cape F’r & Yadk. V.Gross. $18,-6 $15,228 $105.484 SYN, 151 
Net... 7,90 5,648 49,970 47,3i1 
Central RR. of Ga..Gross. 344,596 422.814 2,343,169 2,296,759 
N i 17,57 67,964 65 +,285 543.829 
Chea. & Ohio....... Gross 361,925 307,243 1,674,279 1,497,019 
Net... 110,133 67 ,234 487,1! 431,94 
Bliz. Lex. & Big 8...Gross. 84,704 63,128 389,997 326,064 
‘et... <6,13 19,261 110,663 101,066 
Ches. O. & Southw.Gross. 131,382 114,642 681.3 1 607,661 
Net... 42,310 28,689 239,424 18~-,6¥0 
Chic. Bur). & No...Gross. 238,403 ........ | Berge 
et... ss Paar 75,32 rs 
Clev. Col. C. & I....Gross. 330,013 209,324 1,664,972 1,483,487 
et... 106,716 100,* 22 63.5 441,081 
Denv. & R. G. West.Gross. 75,356 92.018 377.797 378,111 
Net... 9,202 32,197 74,815 106,246 
Louisv. N.O. & Tex.Gross. 118,885 103,651 808,972 629,798 
Net... 21,081 15,012 219,819 116,°93 
Minnear. & §t. L...Gross. 118,677 121,364 615, 11 568,982 
Net... 7,932 21,4¢2 135,301 13+,2794 
Minn. & Northw....Gross. 91,454 36,596 397,709 131,791 
Net... 23,059 15,. 76 93,390 36.41 
me we ene, & W.... GEOR. ewevcece «~ 60080660 510,416 419,73u 
hes -* eines ** *phacigiin’s 230,622 176,665 
Oregon Imp. Co....Gross. 3S€5,733 204,063 1,446,394 967,739 
Net . 122,106 33,095 334,505 133,179 
Oregon R’y & Nav .Gioss. 426,428 480,345 1836,178% 1,*4-,578 
vet... 175,509 230,384 681,2 687,776 
St. Jos. & Gd Is....Gross. 74,632 89,681 453,410 458,907 
Net... 14,544 35,682 16,948 215,387 
Wabash (E. of Miss.)Gress. 543,669 521,447 2,491,881 2,472,706 
Net... 153,576 95,112 790,655 49,5 
r June. ~ Jan. 1io June30.~ 
Name of Road. 1887. 1886 87. _ 
Cleve. & Cavton....Gross. 30,141 33.147 172,503 160.906 
et... 9,25 »7il 39,7388 33,719 
Couer d’Alene.... .. Gross. ees o ' *gebebioes *:: ences 
Net... Reger, Aer 
Marietta Col. & Nor.Gross. 6,597 3.530 re 
Net... 4,091 1,999 Suave” «deobeace 


Alabama Florida & Atlantic —The tond and trust deed 
for this company has been recorded at Tallahassee, Fla. It is 
tothe Mercantile Trust Co., N. Y., for $5,500,000. The road 
begins at a point on the Alabama line runs southeasterly 
through Florida, and ends at Bicayne Bay on the Atlantic 
coast. It is some 500 miles in length and connects with the 
Louisville & Nashville at its rorthern terminus. John C. 


Prentice, of Wc odbridge, Orar ge County, has the contract for 
the fi-<t 75 miles of road, and will begin work in 90 days.— 
Rucdroad Gazette. 








Central Railroad & Banking Co. (Georgia).—The earnings 


and expenses for May and for nine months ending May 31, 
were as below : 











——- —May.—_——.. —9 mos. end. May 31.~ 

A 86. 1887. 13888, 
Gross earnings.......... $344.696 $422,843 $5,050,831 $4,968,449 
Operating expenses..... 327,120 354,879 3,126,504 3,139,047 
Net earnings......... $17,576 $67,964 $1,924,826 $1,829,401 


Cleveland & Canton.—-The gross and net earnings for June, 
and for the fiscal year ended June 30, were as below given: 


June.-——~ 











---_— -———Fiscal yeir.——~ 

1887. 1886. 1886-7. 1885-6. 
Gross earnings.......... . $30,141 $352,147 $363,513 $309,355 
Operating expenses...... 20,59 23,43 291,978 249,195 
Net earnings.. ...... $9,251 $9,711 $76,535 $60,160 


Cleveland Columbus Cincinnati & Indianapolis.—The 
earnings, expenses, &c., of this road for May and for five 
months, obtained for publication in the CHRONICLE, were as 























follows : 

——--May.—--—— -—-Jan.1 to May 31.-— 
1827. 1886. 7. 1886. 

Gross earnings....... .... $330.012 $309,323 $1,664,97L $1,453,486 
Operating expenses ..... 223,296 208,801 1,101,463 1,042,4(2 
Net earnings............ $106,716 $100,522 $563,508 $141,084 
Interest, taxes, etc.... ... 69,841 €9,+63 343,749 344,441 
Balance............ ....-- $36,874 $30,658 $219,759 $97.642 
Additions to property..... 55,581 9,448 *389,499 87,429 
0 ae, def. $18,707 $21,210def.8169,740 $9,213 


*This item includes $359,365 spent for new cars, $33,250 for new 
engines and $16,885 for purchase of real estate. 

New Haven & Derby.—The Starbuck interest has purchased 
801 shares of stock, and when they get possession of tha city’s 
holdings they will have a controlling interest in the road, 
which will give the New Engiand road entry into New Haven. 
Both the Aldermen and Councilmen have by a large maj rity 
vote decided to accept the S'arbuck offer, and the Mayor 
has appioved it, but an obstruction suit has beea commenced 
to prevent the sale. 


New York New Haven & Hartford.—The stockholders of 
this company met at New Haven this week and ratified the 
leases of the Naugatuck, the New Haven & Norwalk, the 
Sramford & New Canaan and the Hartford & Connec.icut 
Valley railroads, These had been approved previously by the 
stockholders of the respective lessor roads, 


New York Pennsylvania & Ohio.--Mr. Chas. E Whitehead, 
of New York, was elected President of this company on Tue:- 
day at a meeting held at Cleveland. Mr, Whitehead is a 
lawyer by profession, residing in this city, and actively en- 
gaged in railroad litigations. He was chairman of the 
Advisory Committee of the Missouri Kansas & Texas Railroad 
before it passed into the control of Mr. Gould. He reorgan- 
ized the Des Moines & Fort Dodge Railroad and was its Presi- 
dent until it was leased to the Rock Island Road; he was also 
one of the Committee of Examination of the Atlantic & 
Great Western at the time of its reorganization, and mae 
the report on which that company procured the $8,000,000 on 
its prior lien tonde. He is an able man in the prime of life, 
with Jarge experience, and will doubtless add much force to 
the executive management of the N. Y. Pa. & O, Company. 

New York & Perry Coal & Iron Co.—The gross earn- 
ings of the company, operating expenses, and net earnings 
are as follows: 


Gross Operating Net 
Evrnings. Expenses. Earnings. 
Six months ending Dec. 31, 1886. $2U5,034 $150,815 $54,1e8 
fo April 30, 1887, four months... 164,330 131,322 33,057 
$87,246 


Out of which has been paid— 


Janasryzy, 1067, Gividens ..ccocccccccecs cccccccccccccecs $18,750 
April, 1687, GiViGeRa. 200s ccccess ccccccvccccccccccecece 18,750— 37,500 











Remaining surplus earnisgs April 30, 1887........ ........ $.9,746 
FINANCIAL CONDITION JUNE 20, 1887. 
Asse/s. Liabilities. 

Real estate, works, &c..$3,000,000 | Ore account............. $2,850 

RR. tracks, care, &c.... 150,000; Limestone........ dodcds 262 

Merchandise in store... 13,187 | Store accuunt........-... 2,370 

Improvement acvount.. 4),256 | Due workmen, estimat’d 2.700 

fron on hand........... ,0U0 | Capital stook.... ....... 3,000,090 

Iren shipped, but unset- — —— 

tlec asco ernoeoenennns 1 —r $3,007,982 
Coal shipped........... ° 150 

Rei Nett beetiventhe ode "162 a —E $462,486 
MND. side coccensidcowes tute 140 887 
Bills receivable......... 65,645 
Stoek of oreestimated . 26,450 

Coustruction material 

Sidbedes dhasees 18,750 
$3,476,468 


Oregon Improvement Co.—The gross and net earnings for 
May, and from Dec. 1 to May 31, were as below: 








Mt. -— Dee. 1 to May 31.—~ 

1887. 1886. 1886-7. 1385-6. 
Gross earnings.......... $365,733 $204,063 $2,206,980 $1,605,801 
Operating expenses .... 243,027 170,968 1,471,255 1,16.,730 
Net earnings........ $122,106 $35,035 $735,725 $445,071 


Oregon Railway & Navigation.—The following is a state- 
ment of the gross and net earnings of this road : 








——--May———~ —-July1 lo May 31.— 
1887. 14886. 18357. 1886. 

Gross earnings.......... $426,428 $480,345 $1,850,517 $5,064,806 

Operating expenses.... 250,919 249,961 2,735,451 2,740,336 

Net earnings........... $175,509 $230,484 $2,115,066 $2,324,470 
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Philadeiphia & Reading.—The Reading reorganization 
trustees have taken up more than $5,000,000 of the cash 
claims against the Reading Railroad Company, including 
receivers’ certificates and floating debt. Interest on these claims 
bas ceased, but in the hands of the trustees they remain a 


claim against the Reading property, as this 1s deemed a neces- 


sary precaution on the part of the trustees, in view of the 
fact that reorganization without foreclosure is not certain. 


St. Louis Arkansas & Texas.—-The railroad contractors are 
ushing the construction of the Little Rock branch of the St, 
Fouis Arkansas & Texas, and it will probably be turned over 
to the operating department this fall, The road will run from 
Altheimer, on the main line, a station eight miles north of 
Pine Bluff, to Little Rock. The road proper will, however, not 
enter the city at present, but will intersect the Memphis & Little 
Rock line two miles east of Argenta, and trains will run into 
Little Rock over the tracks of that company for the present. 
The total length of the Little Rock branch is forty miles. The 
Shreveport branch from Louisville will be sixty miles in length, 
and fifteen miles of the work have already been sublet. 


St. Louis Fort Scott & Wichita—Fort Scott Wichita & 
Western.—At Topeka, Kan., July 6, a charter was filed with 
the Secretary of State by which the St. L. Fort Scott & W. 
road is hereafter to be known as the Fort Scott Wichita & 
Western. This road was sold a few weeks ago by the U. S. 
Marshal and was bought in by the Jay Gould interest. The 
new charter filed provides that the purpose of the Fort Scott 
Wichita & Western road is to purchase and operate the St. 
Louis Fort Scott & Wichita line. The directors of the new 
company are Jay Gould, George J. Gould, Amos L. Hopkins 
and Russell Sage of New York; R, Harding, H. C. Hadley 
and J. H. Richards of Wichita. The capital is $7,000,000, 


South Pennsylvania.—A Pittsburg dispatch says that the 
Pennsylvania Railroad Company has issued a circular to the 
stockholders of the South Pennsylvania, who signed an agree- 
ment to sell, requesting them not to sign any papers or trans- 
fer the property, or enter apy reorganization scheme without 
first consulting with the Pennsylvania Railroad officials, The 
latter claim to have some rights in the case by virtue of the 
former Vanderbilt transfer. 


Stock Exchange—New Securities Listed.—The governors 
of the Steck Exchange have listed the following: 

Fort Worth & DENVER CiTy.—First mortgage bonds Nos. 
§,217 to 5,616 inclusive, $400,000, making total listed $5,616,000; 
on August 8 $500,000 new stock will be added, making total 
listed $5,400,000. 

Detroit Bay City & ALPENA.—$136,700 new stock to be 
added August 10, making total $1,670,000. 

VIRGINIA MIDLAND.—General mortgage fives Nos. 8,196 to 
8,717 inclusive, $522,000, making total $3,717,000; the incomes 
on list were reduced to $604,000, the generals being issued for 
those taken off. 

St. Pau & DuLutTH.—$604,.800 common stock to be added 
July 27, making total $4,660,208, 


Terre Haute & Indianapolis—St. Louis Vandalia & Terre 
Haute.—At Springfield, Ili., July 14, the argument on the bill 
filed by the St. Louis Vandalia & Terre Haute Railroad to 
compel the Terre Haute & Indianapolis Railroad to give up 
the lease on the lines of the former company, was begun before 
Judge Gresham in the United States Circuit Court. Tho 
Pennsylvania Railroad Company is the party really interested 
in the forfeiture of the lease, and the Baltimore & Ohio or the 
Ives party are interested in sustaining the lease. In 1868 the 
Vandalia Company, an Iilinois corporation, leased its line t» 
the Terre Haute Company, an Indiana corporation. The lease 
was for aterm of nine hundred and ninety-nine years. At 
the time there was a law in Illinois prohibiting an Lilinois 
corporation from leasing its lines to a foreign corporation 
without the consent of its stockholders, This act was repealed 


in 1874, The complaint alleges that the consent of the stock- 


holders was not obtained and that the lease is invalid. The 
bill prays that the lease be declared forfeited, for a receiver 
for the property, for an injunction against the operating 
company, and then, as an alternative, also prays that, if the 
Court shall declare the lease to be valid, an accounting shall 
be required from the Terre Haute Company, covering its 
operation of the property for seventeen years. The Terre 
Haute Co, claims that the instrument called a lease is in effect 
an operating contract and i; not a violation of the act of 1855. It 
also claims that the repeal of the act in 1874 left the company 
at liberty to make or continue the contract. An affidavit was 
filed by the defendant alleging that a receiver should not be 
appointed, as the company was not insolvent, 


Western & Atlantic (Ga.)—At Atlanta, Ga., July 11, in the 
State Legislature, a demand was made by Senator Joseph E. 
Brown, President of the lessees of the Western & Atlantic 
Company, for $3,000,000 for betterments. The Senator shows 
that when he took pos:ession of the road it had only 600 infe- 
rior cars, while now it has 1,400 latest style cars. This pro- 
portion holds good all the way through. The intimation was 
that if the State did not pay for the beiterments they would 
be removed. A resolution introduced in the Legislature em- 
powers the Governcr to take action to prevent such removal. 


Wheeling & Lake Erie.—The recent break in Wheeling & 
Lake Erie stock was due to free selling, based on the publica- 
tion of a circular from the company asking stockholders to 
consent to a new issue of $3,500,000 of the stock for the pur- 
_ of building branches, &c. ‘The road runs from Toledo to 


werstown, Obio, with a branch to Huron, Ohio, 187 miles, 
The outstanding stock now amounts to $4,790,050, 
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Reports aud Documents. 


ABSTRACT OF RAILROAD MORTGAGES. 


Below will be found an abstract of some of the leading 
mortgages of the Chicago Milwaukee & St. Paul Rail- 
way Company. In preparing the mortgages of this com- 
pany, it was not deemed necessary to give space for any of 
those made prior to 1872, as the bonds are closely held for in- 
vestment, and all mature before the year 1900. In the present 
number, therefore, an abstract is given of the prominent con- 
solidated mortgage of 1875, and two earlier mortgages, 
all arranged below in the order of their dates of execution. 
The remaining mortgages of this company made since 1875 
will be given in future numbers of the CHRONICLE. 


CHICAGO MILWAUKEE & ST. PAUL RATLWAY. 


FIRST MORTGAGE OF THE ST. PAUL & CHICAGO 
RAILWAY, THE RIVER DIVISION OF THE CHICAGO 
MILWAUKEE & ST. PAUL, TO SECURE BONDS DUE 
JANUARY 1, 1902. 


Date.—January 1, 1872. 


Parties.—The Milwaukee & St. Paul Railway Company, of 
the first part, and Russell Sage and Levi P. Morton, Trustees, 
of the second part. | 

Property Corered—All the line of railroad extending from 
St. Paul to La Crescent, in Minnesota, sometimes called the St. 
Paul & Chicago Railway, as such line is now established: 
together with all the franchises, lands, buildings, rolling 
stock, and ‘‘ all other real and personal estate appurtenant to 
the said line of railroad, and which now is or hereafter may 
at any time be provided for, become appurtenant thereto, or 
be used in connection therewith.” 


THE BOND. 


First Mortgage Seven Per Cent Gold Bond. 


Date.—January 1, 1872. 

Denomination.— £100; but two £100 bonds may be exchanged for one 
$1,000 bond, payable in United States gold coin. in New York City. 

Amount Authorized —£800,009. 

Coupon or Registered.—Coupon; but all bonds of the Company may be 
registered as to principal. 

Interest Payable.—The interest is 7 per cent per annum, payable in gold 
coin of Great Britain, January land July 1,atthe bank ng house 
of Morton, Rose & Co., London. 

Principal Payable.—\he principal is payable in like gold coin,and at the 
same place, January 1, 1902. 

Convertibility.—Bonds are convertib’e into preferred stock of the com- 
sa at par, atany time within ten days after any dividend has 

ecome payable on sai i stock. 


Default.—In case of default of payment of any principal or 
interest, or tax on the mortgaged premises, or any covenant 
hereunder, then, at the request in writing of the holders of 
two hundred of the said bonds then outstanding, the parties: 
of the second part shall enter and operate the mortgaged rail- 
road ; and they may in their discretion sell said premises at 
public auction ; or they may foreclose the equity of redemp- 
tion of the party of the first part in the mortgaged premises. 

The net proceeds from the operation or sale of the said rail- 
road shall be applied to the payment of the principal of all 
bonds outstanding, and of all interest payable up to the time 
of application, ratably. At any sale of the premises on the 
previous written request of the holders of a majority of 
said bonds, the trustees may purchase the property, and 
organize a corporation to operate the railroad. 


Trustees.—In event of the inability of a trustee to perform 
his duties, the survivor may unite with the board of directors 
of the company in the appointment of a successor; or if the 
trust be left wholly vacant, the Supreme Court of Minnesota 
may, upon the ms apa of the first party, or if the first 
party shall not apply within three months, then on the apph- 
cation of the holders of two hundred bonds, appoint two sub- 
stitutes, 


FIRST MORTGAGE OF THE CHICAGO & MILWAUKEE 
DIVISION OF THE CHICAGO MILWAUKEE & ST. 
= PAUL RAILWAY, TO SECURE BONDS DUE JANU- 
ARY 1, 196¢. J 

_ Date.—January 1, 187f.% 

‘Parties.—The Milwaukee & St. Paul Railway Vompany, of 
the first part. and Russell Sage and N. A. Cowdrey, Trustees, 
of the second part. 

Property Covered.—The entire property, real and personal, 
appertaining to the railroad, constructed or to be constructed, 
extending from Chicago, Illinois, northerly, through the 
counties of Cook and Lake, in Illinois, to the Wisconsin State 
line; thence northerly through the counties of Kenosha, 
Racine and Milwaukee, in Wisconsin to Milwaukee; includ- 
ing all its franchises, rights of way, etc.; and all lands 
acquired, or to be acquired, for depots, etc.; and all buildings, 
fixtures, rolling stock and supplies, now or hereafter acquired 
therefor. The equipment and supplies shall be construed to 
mean such proportion of equipment and supplies as the num- 
ber of miles of railroad in operation, embraced in this mort- 
gage, bears to the whole number of miles of railroads owned 
by the grantors in Illinois and Wisconsin. 
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THE BOND. 


First Mortgage 7 per cent Bond. 
mination $1,000 each 

senomi — each. 

Amount Authorized.—¥ 2,500,000. 

Coupon or Registered.—Coupon; but all bonds of the company may be 
registered as to princi 

Interest Payable.—The interest is 7 percent per annum, payable “in 
the present lawful money of the United States of America, now or 
thereafter in circulation by virtue of existing laws,’’ January 1 and 
July 1, at the office or agency of the company in New York City. 
The company pays all taxes on the bonds. 

Principal Payable.— ihe ‘?_T alis payable in like money and at the 
same place, January |, 1 : 

Legal Tender.—In case the pecsent lawful money is retired, demonetized, 
ceases to be the usual circulating medium, or is held by any court of 
competent jurisdiction to be unconstitutional, the company agrees 
to a ere and interest in avy coin of the United States, of the 
standard weight and fineness of 1872. 

Transferability.—Bonds are not transferable unless the transfer is ac- 
compa: by a certiticate for ten shares of “s4 stock. 

Oonvertibility.—The obligors agree to transter to the bearer, at his op- 
tion, ten $10v shares of its preferred stock, at any time within ten 
=e after any dividend shali have been declared and become pay- 
able on said stock, upun the surrender of a bond and the certificate 
for ten shares of scrip stock thereto attached. 


Default.—In case of default of interest for six months, then, 
after six months, and without demand or notice, the whole 
principal sum shall be due and payable, and this lien may be 
enforced; and, upon the request in writing of holders of bonds 
to the amount of $100,000, the trustees are expressly em- 
powered to take possession of the property and operate it 
and shall sell the same at auction. 

The net proceeds from said operation or sale shall be applied 
to the payment, ratably, of the principal and interest then due 

£ 











of bonds outstanding. 


Foreclosure Sale.—Provisions the same as in the consol. 
mortgage of 1875 below. 


New Company.—Provisions the same as in the consol. 
mortgage of 1875 below. 


Trustees.—Provisions’substantially the same asin the consol. 
mortgage of 1875, except that if the trust be vacant and it 
prove impracticable for a majority of the bondholders to fill 
it, bondholders to the amount of $100,000 (instead of $500,000) 
— {apply to a court for the appointment of a new trustee or 


Bondholders’ Meetings.—Provisions the same as in the 
consol, mortgage of 1875 below. 


CONSOLIDATED SINKING FUND MORTGAGE, DATED 
JUNE 15, 1875, OF THE CHICAGO MILWAUKEE & 


ST. PAUL RAILWAY, TO SECURE BONDS DUE 
JULY 1, 1905. 


Date—June 15, 1875. 


Parties.—The Chicago Milwaukee & St. Paul Railway Com- 
pany, of the first part, and the Farmers’ Loan & Trust Com- 
pany of New York, Trustee, of the second part. 

Property Covered.— The entire property appertaining to 

e railroads herein described, real and parsenal, of the said 
railway company, embracing and including all its franchises 
and privileges appertaining to said lines of railroad now held 
by said company, amounting in the aggregate to about 1,400 
miles of railway in active operation,” viz.: Chicago via Mil- 
waukee and LaCrosse to St. Paul, 411; Milwaukee via Prairie 
du Chien to St. Paul, 405; St. Paul to Minneapolis, 9; Hast- 
ings to Glencoe, in Minnesota, 75; Austin, Minnesota, to 
Mason City, Iowa, 40; Conover to Decorah, in Iowa, 10; 
Calmar to Algona, in Iowa, 126; Sabula to Marion, in Iowa, 
87; Milton to Monroe, in Wisconsin, 42; Watertown to Madi- 
son, in Wisconsin, 37 ; Horicon to Berlin and Winneconne, in 
Wisconsin, 58; Milwaukee via Horicon to Portage City, in 
Wisconsin, 95; Ripon to Oshkosh, in Wisconsin, 20; total, 
1,415 miles. Including all lands acquired or to be acquired 
for erections and fixtures on the lines of road conveyed ; and 
also all rolling stock and supplies now owned or hereafter to 

acquired for said roads. 

‘Nothing herein shall be deemed to create any lien upon 
the equipment, supplies or materials which the railway com- 
pany shall hereafter acquire and use upon other lines of rail- 
road not embraced in this deed.” 


Prior Liens.—$27,339,000 of the bonds of this issue shall be 
reserved for the purpose of exchanging, dollar for dollar, for 
the following bonds, which are liens upon portions of the roads 
above described :—1. *ist mortgage 7 per cent, on Mil- 
waukee to La Crosse, via Watertown, and via Horicon, Wis., 
and on Horicon to Berlin and Winneconne, Wis., $5,751,000. 
2. 1st mortgage 8 per cent, on Milwaukee to Prairie du Chien, 
via Janesville, Wis., $3,674,000. 8. 1st mortgage 7 per cent, 
on Milwaukee, Wis., to Chicago, Ill., $2,500,000. 4. *ist 
mortgage 7 per cent, on McGregor, Iowa, to Minneapolis and 
St. Paul, Minn., $3,810,000. 5. 1st mortgage 7 per cent, gold, 
on La Crescent to St. Paul, Minn., $4,000,000. 6. 1st mort- 
gage 7 per cent, on Hastings to Glencoe, Minn., $1,213,000. 

- ist mortgage 7 per cent, on Calmar to Algona, Iowa, 
$1,003,000. 8. ist mortgage 7 per cent, on an elevator and cer- 
tain depot grounds in Milwaukee, Wis., $148,500. 9. 2d mort- 
gage 7 per cent, on an elevator and certain depot grounds in Mil- 
waukee and on the part of the railway described in No. 1, 
$1,191,000.10. 2d mortgage 7 3-10 per cent, on same premises 





* “No. 1 may be increased to an amount not exceeding $6,600,000 b 
‘©xchanging for a like amount of bonds described in Nos. 13, 14 and 17. 
No. 4 may be iucreased to an amount not exceeding $4,000,000 by ex- 
changing for a like amount of bonds described in No. 15." a mee 





as described in No. 2, $1,815,000. 11. + Equipment and bridge 
Crosse Bri ie 


mortgage, 10 r cent, on income and La 
$245,000. 12. +Consolidated mortgage, dated February 


1874, $1,039,000. 13. 1st mortgage La Crosse & Milwaukee RR 


Co., 8 percent on North Milwaukee to Portage, Wis., described 
in No. 1, $778,500. 14. 1st mortgage Milwaukee & Westem 
RR.Co.,7 per cent, Brookfield to Watertown, Wis., described in 
No. 1, $234,000. 15. Ist eo mo Minnesota Central Rail- 
way Co., 7 per cent, Minneapolis to Owatonna, Minn., de. 
scribed in No. 4, $190,000. 16. ist mortgage Oshkosh & 
Mississippi RR. Co., 8 per cent, Oshkosh to Ripon, $240,000, 
17. Mortgage La Crosse & Milwaukee, on North Milwaukee 
to Portage, described in No. 1, $7,500—total, $27,339,500. 

Cancellation.—Prior lien bonds purchased or taken in ex. 
change are only to be canceled when all of an issue are in, 
and until then shall be held by the trustee as an additional 
security for bonds of this issue and for the benefit and secv- 
rity of the company. 

THE BOND. 
Consolidated Sinking/Fund Mortgage Bond. 
Date.—July 1, 1875. 
Denomination.—$1,000 each. 
Amount Authorized.—$35,000,000 (of which the company reserves the 
right to issue $7,000,000 as 6 per cent gold bonds). 
Cou a Registered.—Coupon. The mo provides ony See cou 
nds, 


rtg 
— the company registers the primaioal of all its bonds when 

Interest Payable.—The interest is 7 per cent per annum, in United States 
currency (and 6 per cent in gold for ‘‘gold bonds,” if any are 
issued), payable January 1 and July 1, at the office or agency of the 
compauy in New York City. 

Principal Payable.—lhe principal is payable “‘in lawful money of the 
United States of America,” or iu gold for gold bonis, July 1, 1905, 
at the office or agency of the yoo d in New York City. (In the 
event of the legal tender being retired, demonetized or increased to 
exceed $400,000,000, the company binds itself to pay both principal 
aud interest, due after said event, in gold coin of the standard 

weight and tineness of 1875.) 

Oonveriibility.--Bonds are convertible, each into ten shares of one hun- 
dred dollars each, of prefe stock, at any time within ten days 
after any dividend shall have been declared and become payable on 
said preferred stock. 

Taxes on .—The company agrees to pay all taxes and assessments 
which may be charged by the States of Illinois, Wisconsin, [owa and 
Minnesota upon the bonds or bondholders under this mortgage. 

Sinking Fund.—The company agrees that it will each year within the 
ten days preceding December 31, commencing December, 1376. 
“designate by lot un amount of the bonds issued under and secured 
by this deed equal to one per centum of the then outstanding bonds,” 
and will cancel the same. (According to an agreement of the com- 

ny made subsequently,the bonds of this issue may be stamped and 
i-charged from the operations of the sinking fund.) 

Default.—If the company shall make default in the payment 
of interest for six months, the income of the mortgaged 
premises shall vest in the Trustee, and, after six months, the 
whole principal without demand shall become due; and upon 
the written requisition of bonds to the amount of $500,000, the 
Trustee is empowered to enter and operate the property, and, 
upon requisition as above, he shall take proc gs at law to 
enforce the rights of the bondholders, unless the holders of a 
majority of all the bonds request from said Trustee some 
different course of action. 


Foreclosure Sale.—In case of the sale of the property under 
the foreclosure of this mortgage, and in case the majority of 
the bonds so request in writing, the Trustee is authori to 
purchase the same for the benefit of the bondholders. 

New Company.—The Trustee having so purchased the said 
premises, the title shall vest in the Trustee and he shall 
organize a new company as a majority in amount of the bonds 
shall direct in writing. 

Trustees.—New Trustees shall be pypeceeet, when necessary, 
by a majority in interest of the said bondholders, by an instru- 
ment in writing. Should the appointment in this way prove im- 
practicable, application shall be made by the surviving Trustees 
within sixty days, or, if the trust be vacant, by holders of 
bonds to the amount of $500,000, to any court of competent 
jurisdiction, for said appointment. Any Trustee may be re- 
moved by a vote of a majority in interest of the Bondholders. 

Bondholders’ Meetings.—Meetings of the Bondholders shall 
be called by the Trustee, to be held in New York City. A 
majority in interest of the holders of said bonds shall be com- 
petent to exercise all the powers conferred by these presents. 





The Company a not to issue any more of the bonds designated 
anal No. 11 or o. 12, and will cancel all of those bonds on hand. 


N. Y. City Bonds.—Edward V. Loew, the Controller of the 
City of New York, opened bids on Wednesday for $2,000,000 
additional water stock, $500,000 Harlem Bridge consolidated 
stock, and $500,000 dock bonds. [here were seventeen bid- 
ders. The largest bid was by S. S. Palmer. He bid for 
$1,500,000 of any of the bonds. fhe awards were as follows : 

Additional Water Stock-—Hamilton Fire Insurance Com- 
pany, $50,000 at}103°75, $25,000 at 103°62 and $25,000 at 
103 50; Eagle Fire Insurance Company, $100,000 at 10353, 
$50,000 at 103°08, $50.000 ut 102-53; Booth & Campbell, $25,000 
at 103, $25,000 at 102°75; Pacific Fire Insurance eg ay 
$50,000 at 102°76; Commonwealth Insurance Company, $25, 
at 103°57, $25,000 at 103°01, and $25,000 at 102°57; 8. S. Palmer, 
$100,000 at 102°86 and $100,000 at 10296; New York Fire 
Relief Fund, $30,000 at 102°50;S. S. Palmer, $100,000 at 103°06, 
$100,000 at 102°76, $100,000 at 102°56, and $100,600 at 102°50; 
Bowery Savings Bank, $895,000 at 102°50. 

Consolidated Stock.—Estate of Charles F. Woerishoffer, 
$300,000 at 103°50; Bank for Savings, $100,000 at 103:06 and 
$100,000 at 102°56. 

Dock Bonds.—Bank for Savings, $300,000 at 102°56 and $100,- 
000 at 103-06; estate of Chas. F. Woerishoffer, $100,000at 103-50. 
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COTTON. 
Fripay, P, M., July 15, 1887, 

THE MOVEMENT OF THE OROP, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening (July 15), the total receipts have reached 4,600 

Fripay Ni@ut, July 15, 1887, oe a bales last week, 3,598 bales the previous 

The weather has continued hos almost every where—generally | Week and 2, es three weeks since; making the total 

ri the growing and maturing of crops. Needed rains receipts since the lst of September, 1886, 5,198,803 bales, against 

favoring . 5,282,868 bales for the same period of 1885-86, showing a de- 
have also fallen in many parts of the West. Large numbers 


crease since September 1, 1886, of 84,065 bales. 
of our business community are absent at the summer resorts 
































and watering places, and the hot weather increases the num-| _*eetpisa’— | _ Sat. Mon. | Tues. | Wed. | Thurs.| Fri. | Total, : 
per and prolongs their stay. Money has become easier, and — rea wid 10 36 2 eau 18 66 ! 
° . : ndianola, . cece cece eves ecee cose + eee eees : 
apprehensions on this point are — felt, = a nyse me = ie a = ns aon | 
though in some instances vexatious, do not threaten to Mobile... ssn 5 5 - 1 2 20 | 
seriously troublesome, and the prospects of trade and com-| morida......... 1, weal aw nha ed a a : 
merce for the coming season are regarded as promising satis- | Savannah.. .... 1 3 4 6 i 2 21 
factory results. Brunsw’k, &C. cece eee =** eee ae - ecco 
The speculation in lard has not been brisk, but prices have go ee “om a: a08 ce a bs 260 | 
latterly been gaining strength, and there was some further | wimington....| 118 we me 2 7 aa 127 
advance to-day, owing to a reduced production, the effect of | Moreh’dC.&c. eine sii 3 cnn solid ‘ie eae 
the recent drought at the West. Lard on the spot has also | Norfolk......... 859 99 4 1 . se 989 
shown a hardening tendency, and although business is not | _WestPoimt,@c) -...) —--.. “oe -- -* 2 - 
7 “ae ‘3 fi t 6°50c. f : ity. 7@7°05c. for New York...... cone ee ones ose eee coes 
prisk, the c 030 is firma 90c. or prime city, 7@ C. o1 eae 13 er 37 6 18 74 
prime to choice Western, 7°15@7'20c. for refined to the conti-| Baltimore ...... cr aes Seales panos ok. if cone 
nent, and 7°60c, for refined to South America, Philadelp’a, &c. 3 13, 593 501 14 ais 1,124 
DAILY CLOSING PRICES OF LARD FUTURE 8. Totalsthisweek| 1,003} 648 1,111! 677) 63| 1,098) 4,600 














Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday. 












































. ‘ . For comparison, we give the following table showing the week’s 
guy dey - $20 gas $83 gaia | 7.82__| total recedpts, the total since Sept. 1, 1896, and the stock to-night, 
Bop. 420 “* SC ww «BIZ «GZ 6°97 7°00 7°05 7:11 | and thesame items for the corresponding periods of last year. 
October “ .. 698 6°96 7:03 7°03 7°10 7:16 

1886-87. 1885-86. Stock. 

Pork has latterly advanced smartly and closes firm;old| Reseipts to Thie \dinceSen.| This \Mnce Sep —— 

: 9 me eye er . - oe - prime $14 25@14 - July 15. | weer. | 1.1986. | Week | 1.1805. | 1887. | 1886. 

- and clear 5. Cutmeats have been improving ; pick- | —-—— ———- — 

; . 4 “ee a , 2, 
led bellies 814@23,c., shoulders 63{@'c. and hams 1214@121¢c.; | @elveston- -| 66 706,644) 406) 695,910, 2,089) 9,766 
_ smoked shoulders 794@8c. and hams 1c, Beef remains nearly | neworleans.| 1,937,1,722,457| 3,455/1,723,629| 62,936) 23,818 
nominal. Beef hams steady at $21@$2150 per bbl. Tallow Mobile....... 20) 213,424 81| 246,734 578 4,687 
dull at 334c. Stearine is quiet at 844@8!¢c. Oleomargarine | Florida ...... eee,| 23,167 838; 50,156 p= 2 
dull at 64gc. Butter is very firm at 1614@201¢c. for creamery os Pe = spe me oo yee ’ 6,643 
and 14@ 19c. for State dairy. Cheese has been active and Charleston .. 240| 368,070 667| 498,937 814 3,248 
closes firm at 734@94c. for State factory, full cream. The! pt.Royal,&o eee} 19,212 Sn See ee 
swine slaughtered at the principal Western towns, March 1 to| Wilmington . 127} 134,682 5} 101,147 961 710 
; : M’head C.,&6 sean - ie 7,821)  cecces ones 
July 13, numbered 3,140,000, against 3,145,000 same time last a. : 89, 598.167 esel sensen 3.907 Sane 
year, a tS» W.Point, &c. 2} 324,071 384) 284,371) —...... 2,555 
The following is a comparative summary of the aggregate | New York... . 96,799 62} 56,171) 138,554) 208,049 
exports from November 1 to July 9th. Boston ...... 74| 105,347 268} 118,646 3,900) 9,246 
1886-7. 1885-6. Baltimore ... nee 64,441; 2,660 60,177 472 9,189 
re. Ibs.....- eovccuacee ‘ ester ty 30,567,200 Deo. 9 1427,200 Philadel’a,&o| 1,124) 58,242 66 50,789 15,624 12,967 
Nn, ac., - ’ ’ 4< ,O1 3 4 e 7,6 A eee —_ 

iN ee 223,037,300 206,120,645 Inc. 16,917,155 | Total........ 4,600 5,198,803] 9,471'5,282,868' 230,626 288,815 





The speculation in Rio coffee has been gaining strength in 


In order that comparison may be made with other years, we 
the past few days, owing to an improvement in regular trade, 


give below the totals at leading ports for six seasons. 





























and to-day made some further advance, closing with sellers at | #ecetpisai— | 1887. | 1886. | 1885. | 1884. | 1885 | 1883. 
17°65@18°30c. for the summer and autumn months and 18°35@ | Galvest’n,&e. 66: 406 180 107} 2,221 124 
18°50c. for the more distant options. Coffee on the spot is} New Orleans.; 1,937; 8,455 500 590) 2,895) 1,115 
dearer at 1914@191¢c. for fair cargoes Rio, but at this advance | MoPue- ------ 20 81 38 48 41 82 
, : ; Savannah ... 21 827 6 360 794 532 
the close is quiet, although 3,500 bags Laguayra sold at 18%c. | gharist’n, &o 240 819 97 67 108 326 
Raw sugars have been quite active, giving a hardening tend- | Wilm’gt’n, &c 127 5 5 7 111 8 
ency to values, and the close is at 47-16c. for fair refining | Norfolk.... .. 989 400 14 197 551 1,001 
- Cuba, and 5 7-82c. for Centrifugal, 96 deg. test, witha large | ¥- Point, &o. 2 384 22 4 188 958 
business to-day. Molasses closes firm at 18%¢c. for 50 deg. a stenees: me, et Ee TR hoy 
test, Teas are firm but quiet. Tot. thisw’k., 4,600; 9,271) 1,972) 3,810} 9,208] 9,150 
Kentucky tobacco has met with a fair demand, and prices | Since Sept. 1.'5198,803/5282,868/4719,131/4798,684 5925,194|4648,865 











range from 444@17c. Sales for the week are 450 hhds., of 
whica 250 for export, and clearances for the first half of July 
were 2,290 hhds. Seed leaf has been dull, and sales for the 
week are only 890 cases, as follows: 100 cases 1886 crop, Ohio, 
private terms ; 100 cases 1886 crop, Wisconsin Havana, private 


Galveston includes Indianoia; Charleston includes Port Royal, &c. 
Wilmington includes Moreh’d City,&c.; West Point includes City Point,&0’ 
The exports for the week ending this evening reach a total 
of 14,405 bales, of which 7,963 were to Great Britain, — 
to France and 6,437 to the restof the Continent. Below are 
the exports for the week and since September 1, 1886. ny 



























































terms ; 250 cases 1884-85 crops, Little Dutch, 10@13%4c.; 140 Weeh Ending July 15. From Sept. 1,1886, to July 15, 1887 
cases 1885 crop, Pennsylvania Havana seed, 11@18c.; 150 Sees Exported to— Exported to— 
cases 1881-83 crops, Pennsylvania seed leaf, 12@15c., and 150 pt Great Contt-{ Totai| @reat Conti- 
| ee emeete 8, 7@28c., ‘on ae bales Havana, 60c.@$1 05, Brit’n.|France) nent. | Week. Britain.|France| nent, | Total. 
an bales Sumatra, $1 30@$1 50, — apaactt aan “enn neal apenel ina enn ana 
Spirits turpentine has been dull and closes nominal at 33c. ae” 1,961| ......| 4,858; 6,819 peep fhempimen sian Tap eb 
Rosins have further declined and close dull at $1 0244@$1 10] yoptie....c.c,| cee] cceeec| eeeee | ee mei SE eae ae ee-| 48,807 
forcommon to good strained. Crude petroleum certificates | picrida.........| cco] seeeee| seceee| eeeeee , ne a iN 
continue to attract very little speculative interest, and prices | Sawaanah......) ......| seceee| ceeees| sees: 223,19) 18,648) 243,960) 495,767 
uctuate. within narrow limits, closing at 60c. On the Metal | Shariestom....| .....-)  ccceee| ceeeee |  eeeeee ¥0,453) 43,966, 143,206, 277,625 
change block tin has been dull and closes easier, with sales | Wilmington...) ..0-0.) seceee| seeeee| eoeees 90,823) 7,960) 10,657| 109,640 
at 22-85c, for August and 22°70c. Soe Cuaeber, Speculation eg ene an ccccce] seccec| coccce| cecces present: . =a ot mae 
used an advance in ingot copper, but the close is quiet at cant eeeaey are le ppm IR on io. . . 
10°'50@ 10°65c. on the seus ail 16°70@10°90e. for Guiness deliv- | New York..... 6,001! .-.+. 1,434 ee 475,657| 40,272) 287,485, 753,304 
ety. The interior iron markets are firm, ret ae: ee aa a yo aa 8.750 alan prone 
Ocean freights have been active for grain room, at rather | pniaaoip’a,dc| ...-.) ccc) cceees| ceoee. 52,793] ..+... 8.219| 56.012 
better rates, and engagements to-day were at 3d. to Liverpool Se eee! Cn Cs 
per bush.; and the charters at 33s, 9d. to Larne, 33, 8d. to| Tot@le---+--- penny coon: _ SARE SOAS ON RASS LDR RTS 
Copenhagen,and us, 103¢d, to Bayonne, per quarter, Total 1885-86' 27,063. 1,524 7,482 36,06¥|2,404,202] 407,864 1,277,129, 4,178,785 
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In addition to above exports, our telegrams to-night also give 

us the following amounts of cotton on shipboard, not cleared, 

at the ports named. We add similar figures for New York, 

which are prepared for our special use by Messrs. Carey, Yale 
-& Lambert, 24 Beaver Street. 


On Shipboard, not cleared—for 
‘July 15,47 | Great Other | Ooast- Btock 
Britain.| 7Y@"¢¢-| Foreign! wise. | Total. . 











“MewOrleans....| 7.271| None.| 2.547 333| 10,151 52,785 
Mobile ..... .... None.| None.| None.| None. None. 378 
‘Charieston 


none None.| None.| None. 50 5O 764 

Savannah ...... None.| None.;| None. 15 15 1,016 
» Galveston.. .... None. | None.| None.| None. None. 2,959 
Norfolk .... .... Nove. | None.| None.| None. None. 2,97 


© , 
New York.. .... 6,000 | None.| 3,300; None. 9,300 129,254 
porte..... 1,000; None.| None.| None. 1,000 19,957 








“SNotal 1887.....| 14271! None.| 5,847 398/| 20,516] 210,110 
“Total 1886 ..... oe..88 | 9f0| 4,800] 1,015} 26,967] 261848 























"Total 1885 ..... £0) | 2,449 98 5.641 | 233,733 


Coiton for future delivery at this market was greatly 
depressed for the first half of the werk under review. The 
closing p'ices of Tuesday showed a decline from the previous 
Friday of 42@50 points for the early months and 27 points for 
the n+ xt crop, and at times presented some of the features of 
aparic. It was reported that some of the syndicate that had 
cperat«d for a ‘‘corner” on this crop had been selling out; the 
Live pool market was unexpectedly weak, and crop reports 
continued good, the exce:sive rains, of which complaint was 
mace, laving ceased. Fut on Wednesday Liverjool was 
reported strong wnd active, causing with us a demand to 
cover cintracts and a sharp rally in values, followed by 
renewed de} ression and the market became variable and unset- 
tled. Neither party to the speculation showed much confidence 
in the porition, and toth were evidently disposed to await 
developments. Yesterday the market was less active, prices 
variabie, closing without important change. To-day the tone 
was feverish and variable with much irregularity. The open- 
ing wes almost panicky under the Liverpool report, but 
advices that worms had attacked the growing crop caused a 
quick edvance and the later months closed dearer, Cotton 
on the spot fell «ff sharply from our last, until on Wednesday 
it was 7-i6c. below the pre vious Friday. The lower prices led 
to a very gccd business for home consumption, and yesterday 
a considerable tiansaction for export, but at a further decline 
of 1-16c. To-day. at a further decline of 1-16c., middling 
uplands closed at 108,c. with a good business for export. 

The total sales for turward delivery for the week are 906,€00 
bales, For immediate delivery the total sales foot up this week 
9,725 bales, including 3,420 for export, 6.305 for consumption, 
— for speculation and —- in transit, Of the above, — bales 
were to arrive, The following are the official quotations for 
each Gay of the part week, 


— 














betes OPLANDS. REW ORLEANS. TEXAS. 
i duly lo 
July 1%. | Sat. | Mon|Tues) Sat. | Mon Tues) Sat, Mon|Tues 





Ordin’y.? B®) 832 | 8a | Slig | &%e—) 851g | 824 | S%g)} 85:6) 8 

“nar en f --| 818;¢) 891g | & 9 s& Blise| 9 8% Bliig 

Good -.| 2% | B'a | OTe | D516 | 95g 

Str.@’d Ord 10246 | 91536) 9% (1038 (10% [10lig (1033 (1048 |10lig 
OW Midd’g|1G6%i¢ |105;—_ 110% [10% [10% [107% ¢ 110% (10% [107% 
tr.L’w Mid|!0% [1042 107g (1015461011) ¢)105_ (10'>4¢/10113¢ 105 
1walbER.. 10154¢ 101lli¢ 1058 |llJg 107% 10% 





























Good Mid. [154g |1015,4107¢ (1138 (‘1148 j11lyg 1138 (11% lllie 
aeePes|tiiitin is fe’ ie ingaa” Aig tins 

’g Fair |1123;¢)1 : 
— 1y7-5°JORn TZie 1125 12%— |1L8;0 (1253 [12% |125,¢° 





Weo| Th. | Fri.|Wed)| Th. | Fri. |Wed) Th. | Fri. 


Oréin y.BR) 715;,) 77% | 71316) S48 = 8tia | 8 81g | 8 8 
aga 3%  85:,, RM >8.¢ 84a | 871g) S¥%9i6 | 81a | BTi1¢ 
Bir.G’d Ord| +% | 91lyg $53 | 914g 9% | 913;g! 91044) 9% | O13;¢ 
Low Midd@’git(4¢ 10)1,g¢ 10 2056 10% ([10%44 :105:, [10% (103,¢ 
Btr.L'w Mic /105;¢ 10144) 103,¢ 1109s 1071@ [1033 [10% |1671¢ [103% 
Middling.. |\1049 (107:2 (103g (10li;g 1053 [109 g (101lly¢' 105 [10416 
Good Mid..)10% 101g 165g 1015), 167% (10154, 1015), 167% (10344 
10155g 10% 3 (113;g¢ Ll4g [liye |Likig [LLig (Lllig 
Midd@’g Fair'11% (115,, J1% ‘ll*ig lle 11716 ‘1i:g |Llilg 11716 
Veter 12 1115-6 117% ‘123.q 12%e 112lig ‘12314 112% ‘12lig 





















































BLAINED. | Sat. Mon | Tues Wed; Th.| Fri. 
@vod Ordinary........ woe Bld.) Slig | 715,e) 7% | 758 | 7918 | 730 
Strict Good Ordinary ...........-. | &&y Bs 8iia | B5ie 84 83.6 
Low Middling.... .....-..-0.-2-- | D11y¢1 97g | 938 | 914 | 93,6! GIs 
=e lu%: 5 .105;, 10% [10% j|10lig lv 





MARKET AND SALES, 

The total sales and future deliveries each day during the 
week are indicated in the following statement, for tne con- 
venience of the reader we aiso add a column which shows at & 
giarce how the market closed on same dave, 





SALES OF SPOT AND TRANSIT. FUTURES. 


BPOT MARKET |~ 7 ' eet 2 me 
z- Oon-| Spec- Tran Deliv- 
cLoeEy port. sump ul’tn, sit, | Total.) Sales. | eries. 


ee ee ee 























Oe iar coos! 339} ....] .2--| 139} 47,700) 300 
Mon .|Kasy @ % dec...]  ....2.064! ....| ..2-| 2,06114%,300) .... 
Tuce Eusy w l-« dec.. o--- 1,893!) | eoe-| 1,893 230,000 pees 
Wed |Fium @Jgdee...|  ....1.456) 2...) .2../ 1,456182,500} 209 
Thure Steady @},, dee. 1,220 533) ....! ....| 2.053120,606]  .... 
Fn. ./steady @ligdee, 1,800 220 ....| ...-] 2,120140,500) 100 
| Pe | 3.420'6,305! ....! ...] 9,725 906.600! 600 





The dally Gwliveries xiven abeve are actually delivered the dy 
previons to that On which they are reported, 

THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing ccmprehcnsive table. ' 
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*Incluaes sales in September, 1886, tor September, 42,900; Septeme 
ber-October, for October, 287,200.; September-November, for November, 
441,700; September-December, for December, 765,100; September- 
January, for January, 1,685,900; S+ptember-Felirual y, for February, 
1,282,400; Sei tember-March, for March, 2,106,800; September-April. 
for April, 1,628,900; September-May, for May, 2,005,9UC; Eeptember- 
June, for June, 2,555,200. 

(3 We bave included in the above table, and shall continue each 
week to give, the averaze price of futures each day for each month. It 
will be found under each day following the abbreviation “ Aver“ The 
average for each month for the week is also given at bortem of table, 

Travsferable Orders-—Satuiday, 10°70¢.; Monday, 10°50c.; Tue 
10°20c.; Wednesday, 10°25c.; Thursday, 10°25c.; Friday, 10°15e. 


The following exchanges have been made during the week: 
"03 pd. to exch. 400 Dec. for Jan. {°10 pd. to exch. 1,000 Dec. for Oct. 
‘O2 pd. to exch. 2U0 July for Aug. [| °55 wo to exch, 100 Sepi. tor Aug. 
Ol pa. to exch. 100 Noy. for Jan. | °25 pd.to exch. 1-0 Jan. for May. 

THE VISIBLE SUPPLY OF COTTON to-night, as made up vy cable 
and telegraph, is: s follows, The Continental stocks, as wellas 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
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rsday evening. But to make the totals the complete 
ones for to-night (July 15), we add the item of — rom 
the United States, inclu jing in it the exports of Friday only. 


1887. uue. 1885. 1884. 












































Tiv Psbeeed bak. 763,000 627,000 812,000 8610.0 
er dpe et = gaa ereeeee 28.000 18,000 23, 00 55,000 
Total Great Britain stock. 793 0 916,000 
gto k st Hamburg............ A $ 00 ovnes 
Stoc« at Bremen............--. +4 A +4 
Stecx at Amsterdam.......... ° : ht 
Stock at Rotterdam ........-... 40. sense 
Stock at Antwerp....... hel. Aede- 900 ons'as 
Stock at Dien. 6debeceseed pees 
Sto: k at Marseilles ............ 0 a 
Stok st Barcelona............ ts 
Stock at Genoa ............-.-.. 4 yt 
Stock at Trieste................ : 
Total Continental stocks. ..... 373,800 319,700 381,000 447,6c0 











Total European stocks ....1,165,8¢ 964.700 1,196,000 1,363,630 
India cotton afloat for Europe. 192,¢ 186,06 115 oC 229,000 
Awer. cott’n afloatfor Eur’pe. 31,¢ y 63,00 80,000 
Egypt, Brazil,&c.,afitfork’r’pe 20, 7.000 4,006 26,000 
Stock in United states ports.. 230, 2¢ 815 239,374 253,622 
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ck in U. 8. interior towns.. 24,485 60,885 20,471 23,679 

Faited States exports to-day. 46 4.203 2,200 2,300 

Total visible supply ....... 1 661,957 1,6 .0,903 1,646,045 1,973,201 

Of the above, the totals of American and other descriptions are as follows: 
American— 

SA cenededece bales 496,000 458,000 5832,¢ 538.000 
Foodwontal EE 214,000 220,000 24: c 250,000 
A nerican afloat for Europe... 31,000 £9,000 69,000 80,090 
U :ited States stock............ 230,626 283,815 2 39,374 253,622 
U .ited Statea interior stocks... 24,485 €0,8-5 20,471 23,879 
Uuited States exports to-day... 46 4,508 2,200 2,300 

Total American............ 936,157 1,131,208 1,157,045 1,177,601 
t Indian, Brazi, ée.— 

sineenaal | SE ery tt 189.098 = hy 
seoraeheaey aamecereoomnees 159.800 _99,700 118,000 167,600 
India afloat for Europe...... .. 192,000 186,000 115,000 329.008 

Egypt, Brazil, &c., afloat...... 20,900 7,000 4,000 26. 
East India, &c....... 668,800 479,700 489,000 800,600 
wore a... $98,157 1,131,208 1,157,015 1,177,601 
Total visible supply ......-. 1,661.957 1,610,908 1,646,045 1,978.201 
Prics Mid. Upl., Eavarsoct et ; 5%d. 55,.d. 549d. 6144. 
Prics Mid. Upl.. New York.... 1 sc. 9493. 103) 0. lie. 


(a" The imports into Continental ports this week have been 
25,000 bales, ; ae 

The above figures indicate an increase in the cotton in sight 
to-night of 54,049 bales as compired with the same date of 
1885, an increase of 18,952 bales as compared with the corres- 
ponding date of 1885 and a decrease of 313,244 bales as 
compared with 1884. 


AY THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
p eriod of 1885-86—is set out in detail in the following statement. 
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* The tigures for Louisville in both yeara are * net.” 

The above totals show that the old interior stocks have 
decreased during the week 2,852 bales and are to-night 36,400 
bales dess than at the same period last year. The receipts at 
the same towns have been 3,801 bales Jess than the same 











week last year, and since September 1 the receipts at all the 
towns are 03,671 bales /ess than for the same time in 1885-86. 

QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
In the table below we give the closing quotations of middli 











cotton at Southern and other principal cotton markets for ea 
day of the past weer. 
Week ending OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 15. Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston ...|; 10% 104, 10 10 97, 978 
New Orleans.) 10314 10 915i¢ O15i¢ 9s 97% 
Mobile .......) 10%g 101g 10% 10 10 10 
Javannah...| 10% lu% 10 105, 105, 1638 


Boston..... | 1 11 10% 10% 1053 105, 
Baltimore....|| 1133 114 llig 113, 1133 11 
Philadelp lly lls 11g 11 11 lllg 


ta.....| 1LO% 10% 10% 10% 10% lt 3g 
Memphis ... 


8t Louis.....| 1039 1033 10% 161g 10% 1 
Ciauimnati...| 10% 10% 10% 1058 10 
Lonisviile....| 107%, 10% 10% 1053 105, 165, 


Ri CéIPTS FROM THE PLANTATIONS.—The following table 
indizates the actual movement each week from the pla: - 
tations, The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 















































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant'ns 
nting 1885. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1897. 
June 10 ..... 4,729) 22,773) 4,032) 47,701/118,907| 51,659, 489, 1,839, 1,858 
WEB Soda 2,877| 24,881| 8,549 239,043/105,274) 46,0v3) ...... WEEE ‘acces 
© DBties 2,155, 14.363) 2,364 35.472! 96,632) 45,252) ...... 5,721} 1,523 
July 1...... 1,642) 13.510} 3,598 33,414) 86.994! 41,902) ...... 872; 248 
7 Binns 2,862) 12,694) 1,261 28,711| 77,¢61) 38,253) ... .. gg aia 
© ism 1,972] 9,471’ 4,600 23,501) 68.227 33,f48 ...... | ga. 19 

















The above statement shows—1, That the total] receipts from 
the plantations since Se >tember 1, 1886, are 5,184,591 bales; 
in 1885-86 were 5,335,245 bales; in 1884-85 were 4,725,039 bales, 

2, That, although the receipts at the outports the pa: t week 
were 4,600 bales, the actual movement from plantaticns was 
only 4,405 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for bec same week were 37 bales and for 1885 they were 
—-— bales. 

AMOUNT OF COTTON IN SIGHT JULY 15.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to July 1, and also the 
takings by Southern spinuers to the same date, so as to give 
substantially the amount of cotton now in sight, 





1886-87. | 1885-86. | 1884-85. | 1883-84. 


Receipts at the ports to July 15/5,198,803/5,252 868 4,719,131 4,798 634 
Interior stocks on July 15 in 
excess of September 1....... *L4,212) 52,377 6,376: *20912 











Tot. receipts from planta’tns 5,184,591!5,335,215/4,725,507|4,777,772 
Net overland to July 1.... ... 783,062) 816,558) 605,566) 673,605 
Southern consumpt’n toJuly1) 378,C00) 300,000) 261,000) 292,000 


Total in sight July 15 ....... 6,345 653'6,451,803 
Northern spinners’ takings to | 

JUly 15. ......0.-.-20-00--00-)1.582,136)1,721,4°3 1,339,497,1,525,134 

* Decrease frem September 1. 


It will be seen by the above that the decrease in amount in sight to- 
night, as compared with last year, is 106,150 bales, the increase as 
compar: d with 1884-85 is 753,580 bales, and the increase over 1885-84 
is 702,.76 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our advices from 
the South to-night by telegraph are generally of a favorable 
description. The crop seems to make excellent progress in 
almost all localities, and in a few of the earlier sections of 
Texas picking and ginning have been commenced. 

Galveston, Texas.—lt has rained on one day of the week, 
the rainfall reaching eleven hundredths of aninch. Two bales 
of new cotton have been received this week. Average there 
mometer 83, highest 89 and lowest 78. 

Palestine, Texas.—Prosp2cts continue excellent. Rain has 
fallen on one day of the week tothe depth of one inch and 
nineteen hundredths. The thermometer has averaged 83, the 
highest being 97 and the lowest 71. 

Huntsville, Texas.—We have had warm and dry weather 
all the week. Cotton is opening in this section. The ther- 
mometer has averaged 84, ranging from 71 to 99, 

Dallas, Texas.—Crop reports throughout this portion of the 
State are very flattering. At present only cotton remiins 
to be perfected, and without too much rain it promises to be 
the largest cropever grown. There has been rain on one day 
of the week to the depth of two hundredthsof aninch. The 
thermometer has ranged from 74 to 100, averaging 84. 

Austin, Texas.—There has been no rain all the week. The 
weather has favored cotton and the ouilvok is encouraging. 
Average thermometer 86, highest 98 and lowest 70. 











5,592,073 {5,6 13.377 
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Luling, Texwas.—The weather has been dry all the week. 
Cotton has begun to open and picking has commenced. On 
several farms in this section there are some worms, but no 
damage is reported as yet. The thermometer has averaged 
$8, the highest being 98 and the lowest 78. 

Columbia, Texas.—We have had rain on two days of the 


week, the rainfall reaching fifty-nine hundredths of an inch. 
Picking and ginning has commenced. Dry weather is wanted. 
The thermometer has averaged 82, ranging from 73 to 94. 

Cuero, Texus.—The weather has been favorable during the 
week, with rain on one day to the extent of one hundredth of 
aninch, Picking and ginning are pretty general. The ther- 
mometer has ranged from 73 to 99, averaging 83, 

Brenham, Texas.—There has been no rain all the week. 
Cotton is in splendid condition. Average thermometer 86, 
highest 100 and lowest 74. 

Belton, Texas.—The weather has been dry all the week. 
Prospects are very fine. The thermometer has averaged 87, 
the highest being 102 and the lowest 74, 

Weatherford, Texas.—Cotton gives tegen of alarge and 
fine crop. No rain all the week. he thermometer has 
ranged from 65 to 102, averaging 83. 

New Orleans, Louisiana.—We have had rain on six days 
of the week, the rainfall reaching one inch and sixty hun- 
dredths. The thermometer has averaged 82. 

Shreveport, Louisiana.—Telegram not received. 

Columous, Mississippi.—All crops are excellent. We have 
had rain on three days of the week, the rainfall reaching two 
inches and eight hundredths. The thermometer has averaged 
78, the highest being 94 and the lows st 62. 

Leland, Mississippi.—The thermometer has averaged 78, 
ranging from 68 to 83, 

Greenville, en iy sg tp have put in an appear- 
ance in some sections, but no serious harm has been lone. 
We have had all the rain that will be needed for six weeks to 
come. The thermometer has ranged from 70 to 95. 

Clarksdale, Mississippi.—We have had rain on three days 
of the week, the rainfall reaching one inch and eighty-nine 
——- Average thermometer 81, highest 96 and low- 
est 66. 

Vicksburg, Mississippi.—It has been showery on three days 
of the week, the rainfall reaching one inch and eighteen hun- 
dredths. The thermometer has averaged 80, the highest being 
101 and the lowest 60. 

Gloster, Mississippi.—Rain has fallen on five days of the 
‘week, to the depth of three inches. The thermometer has 
ranged from 70 to 93, 

elena, Arkansas.—lIt has rained on two days of the week, 
the rainfall reaching one inch and fifty-seven bundredths. 
There have been heavier rainsin the neighborhood. Corn 
dooks splendid and cotton is growing finely, but ina few 
instances blight has been caused by too much rain. The ther- 
eed has averaged 81, the highest being 94 and the lowest 


Memthis, Tennessee.—Crop prospects are good. Rain has 
fallen on two days of the week to the depth of one inch and 
twenty-five hundredths. The thermometer has averaged 80, 
ranging from 68 to 94. 

ashville, Tennessee.—We have had rain on one day of the 
week, the rainfall reaching forty-seven hundredths of an 
aon The thermometer has ranged from 70 to 90, averag- 
ding 79. 

obile, Alabama.—It has been showery on four days of the 
‘week, the rainfall reaching seventy-four hundredths of an 
inch. Crops are excellent. Average thermometer 79, highest 
91 _ lowest 68. ‘a mae 

ontgomery, ama.— respects continue ve 
favorable, a aaeiiod rains have 4. ae good, There fons 
been rain this week on two days, the rainfall reaching one 
inch and seven hundredths. The thermometer has averaged 
80°8, the highest being 95 and the lowest 71. 

Selma, Alabama.—We have had rain on three days of the 
‘week, the rainfall reaching forty-six hundredths of an inch. 
‘The thermometer has ave 79, ranging from 68 to 88. 

Auburn, Alabama.—It has rained on three days of the 
‘week, the rainfall reaching one inch and sixteen hundredths. 


‘The seasons have been fine and the crops are excellent. The 
thermometer has ranged from 78 to 93, averaging 84:5, 
Madison, Florida.—Telegram not received. 
Macon, Georgia.—Crop reports continue favorable, Rain 


fell on three days in the early part of the week, 

Columbus, Georgia.—There bas been rain on one day of 
the week, the rainfall reaching fifty-eight hundredths of an 
inch. The thermometer has averaged 85, the highest being 95 
and the lowest 74. 

Savannah, Georgia.—The weather has been warm during 
the week, with norain, The thermometer has averaged 81, 
ranging from 71 to 93. 

Augusta, Georgia.—The cotton is looking fine and the out- 
look is unprecedentedly good. Rain fell on three days in the 
early part of the week, the rainfall reaching thirty-three hun- 

dredths of an inch. The thermometer has ranged from 72 to 
98, averaging &3. 

Atlanta, Georgia.—The weather has been hot during the 
week, with rain on two days to the extent of twenty hun- 
dredths of aninch. Average thermometer 78, highest 92 and 

Jowest 59. 

Albany, Georgia.—There has been light rain on four days 
Ol the week, the :ainfall reacbing fifty nundredths of an inch. 
Webear scme complaints of shedding, but crops continue 
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d. The thermometer has averaged 83, the highest being 

and the lowest 78. 

Charleston, South Carolina.—We have had rain on one day 
of the week, the rainfall reaching one hundredth of an inch, 
The thermometer has averaged 82, ranging from 73 to 93. 

Stateburg, South Carolina.—There has been light rain on 
one day of the week, to the extent of nineteen hundredths of 
an — The thermometer bas ranged from 71 to 92, averag- 
ing 78'8. 

Wilson, North Carolina.—It has rained on one day of the 
week, the rainfall reaching eighty-five hundredths of an inch, 
Average thermometer 84, highest 96, lowest 72. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 8 o’clock 
July 14, 1887, and July 15, 1886, 

















July 14,’87.| July 15,’86. 

Feet. | Inch.| Feet. | Inch. 
New Orleans ..ceccees-ADOVE 4 3 10 2 
SUD.cesanane esos Above 12 9 16 4 
LR TR Above 1 3 7 8 
Shreveport... .ccece- Above 10 0 1 1 
Vicksburg ---- Above 15 0 25 7 

















INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and sa pp of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 14. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEABS. 

























































































Shipments this week.'| Shipments Since Jan. 1. Receipts. 
Year Great | Oonti- | Great | Conti- This 

Brit’n.| nent. | Totau. | Britain' nent. | Total. | Week.| Year. 
1887| 4,000! 8,000/12,000 352,000/623,00G| 979,000/10,000/1,417,000 
1886] 1,000) 4,000 5,000 /293, 0'614,000| 907,000} 8,000)1,312,000 
I chia sedeaudal- eniiaaill 208,000/455, 663,000} 4,000) 969,000 
1884) 6,000| |....- 6.000'468,000|582,000|1.050,000| 6,000|1.509,000 

According to the foregoing, Bombay appears to show an 


increase compared with last year in the week’s receipts 
of 2,000 bales, and a increase in shipments of 7,000 bales, and 
the shipments since Jan, 1 show an increase of 72,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since January i? 
Great | Oonti- | Great | . 
Britain. nent. | Total. | pritain. meee Total. 
Calcutta— | | | 
TT wésese BBO} cccese | 2,000 96,000 111,000; 207,000 
— aeaeeid BISCO | coccce | ,000 54,000, 34,000 88,000 
aqaras— } 
SE eseces 2,000 | = ceccce 2,000 10,000 1,000 11,000 
EP cccecs] caccos 500 500 3,000 609 3,500 
All others— 
MINE eccece] cecece | cecese | secede 25,000 16,000 41,000 
EPeccecadl céoses | cénece | senase 20,000 12,000 32,000 
Total all— 
ST onensh 4,000 .....- 4,000; 131,000) 128,000; 259,000 
1886...... 2,0u0 500; 2,500 77,000 46,500) 123,500 

















The above totals for the week show that the movement from 
the ports other than Bombay is 1,500 bales move than the same 
ml last year, For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO BUROPE FROM ALL INDIA. 


























io ‘a 1887. 1886. 1885 

i 

toali Europe | This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan. 1, 

Bombay ....... 12,000] 979,000} 5,000! 907,000] ...... | 663, 

All other ports.| 4,000) 259,000} 2,500) 123,500) 2,000; 122,500 
16,00u]1,238,000] 7,500/1,030,500 2.000] 785,500 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 























Mera | (1886-87. 1885-86. 1884-85. 
Receipts fs pel 
his week.... S000 |i _ __ sasces cocces 
Since Sept. 1 2,915,000 2,923,000 3,613,000 
This | Since || This | Since || This | Sinee 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— 
To Liverpool ......... 2,000 ' 257,000}; 1,000/231,000)' 1,000'299,000 
To Continent......... 1,000/150,000|| ...... 173,000)| 1,000 201,000 
Total Europe. ..... 3,000/407,000|| 1,000/404,000]| 2,000/500,000 


























* A cantar is 98 lbs. 
This statement shows that the receipts for the week ending 
July nf were 3,000 cantars, and the shipments to all Europe 
8,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-nigh t 
from Manchester states that the market is dull for both yarns 
and shirtings, and that the demand for both home trade and 
foreign markets continues poor, We give the prices for to-day 
below, and leave those for previous weeks of this and last 
year for comparison, 
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1887. 1886. | 
Cott’n Coti'n 
32s Oop. 84 lbs ; 2 328 0 . 8l4 ibe. | id. 
Twist | shirtings, | Mid) Toise | 8 upids 
10 s 78, 5 Sig @6 10%g Pa . ert 5 7 06 ; , sto 
ne 
wre 7i7stas 8 826104 6 \716 e715 7 06 7 | Se 
“ 24:'7%33 @8 5 8160961019) 57%, (7 Q75, 5 7 06 7 51g 
July 117% @8 |5 89961019] 512,673 O75 |5 7 06 7 | 5316 
«” 81733 @8 |5 81996 1019| 5% 1723 75 5 7 @6 7 | 5516 
“ 15\7% @8 '5 819261061 5% |\718 O75 15 7 O6 7 | 5819 














THE AGRICULTURAL DEPARTMENT'S JULY RePORT.—The fol- 
lowing statement, showing the condition of cotton, was issued 
by the Department of Agriculture Saturday afternoon, July 
9, after the close‘of business : 

The status of the cotton crop has not declined since the last 
report. In the Southeast there is a slight reduction, compen- 
sated by small advance in the States west of the Mississippi. 
The average 1s 97, which is four points higher than the aver- 
age for July in the previous ten years. It was exceeded in 
1878 and 1880, and nearly equaled in July of 1881 and 1884, 
which were years of small production, There have been but 
two July records below 90 since 1873. The State averages are: 
Virginia, 98; North Carolina, 99; South Corolina, 97; Georgia, 
96; Florida, 98; Alabama, 98; Mississippi, 99; Louisiana, 98; 
Texas, 93; Arkansas, 99; Tennessee, 98, 

The crop is under unusually clean cultivation, there are few 
reports of injury from excessive moisture and a few of drouth: 
Cotton worms are indicated in very few localities. 

The June and July averages, compared with the June and 
July figures of previous years, are as follows: 
























































1887. | 1886. | 1885. | 1884. | 1883. | 1882. | 1881 

SIS;SISISIS (SiS Sis is 7s 878 
No.Car'li’a! 99} 99 93| 91| 93) 93) 95) 87, 81| 91) 82) 90) 96) 94 
So.Caroli’a) 9¢| 97) 831 76) 96| 96| 97) 93) 85, 91) 92 98, 88| 93 
Georgia... 9: 96| 83) 81| 95 97| 96: 90) 86, 93, 89| 92] 90 98 
Florida....| 9+| 98| 97) 97) 93: 95| 99) 99] 94) 95] 97) 92\100) 99 
Alabama...| 99; 98} 87 80; 92) 92| 93, 93| 87| 87/ 95| 95/1: O}102 
Mississippi; 99) 99; 88) 79) 92, 99) 87) 83) 86) 8) 82 87 94) 94 
Louisiana..| 97] 9-, 85) 84; 95100] 72| 74| 91, 91) 90: 95| 90! 96 
Texas...... 91] 93) 96) 89) 90| 92! 77) 80) 89) 90| 93| 97) 84| 86 
Arkansas.., 98} 99| &83/ 92] 91! 96] 83| 88| 87| 84] 85! 90) 90] 93 
Tennessee.| 97] 98! 99) 98! 83| 97| 92) 89} 78) 88] 80| 78] 93/105 
Average. ../96°9 97\88°7| 86| 92| o¢ 87| 86] 86) 90) 89! 92] 93] 95 


























The average given above for all the States is the average as 
given by the Department, 


GEORGIA AGRICULTURAL REPORT.—The report of Commis- 
sioner Henderson, issued on July 9, cove the month of 
June, and had the following on cotton :— 


The condition in comparison with an average is, in North Georgia, 
102; in Middle Georgia, 97 ; in Southwest Georgia, 91; in East Georgia, 
95; in Southeast Georgia, 99, and in the whole Siate, 97. The reports 
of this month compare most favorably with that of auy previous crop 
of the last ten years, and if the weather conditions are reasonably fav- 
orable during the remainder of the growing season, tne crop of this 
year will probably be the largest ever grown in the State. 


East Inp1A Crop.—The Bombay Company’s (Limited) cot- 
ton report dated June 7, contained the following :— 


The local mills have been buying yet their purchases for the period 
under review amounting to about 40, bales, in addition to whicu a 
fair amount of the arrivals is on their account. The mills generally are 
supplied now fortwo to three months, and as they can supplement 
their stocks by purchases out of cotton warehvused in Bombay as 
epeeaty offers, the demand from this quaster is now likely to fall 
off. The monsoon burst here on the 5th inst., and upto date about 
seven inches of rain have been registered in Bombay, but no news has 
yet been received of the monsoon having set in in the cvutton districts. 


The following is from Messrs. Gaddum, Bythell & Co.’s cir- 
cular of the same date, 


Our receipts are decreasing rapidly, and the bulk of the cotton now 
arrivingis not likely to be bought by exporters. Out of the »4,00u 
bales received this week, nearly 10,000 bales are Compta,a growth 
which exporters rarely tvuch, and the 35,000 bales Oomrah and Dhol- 
lera descriptions are mostly low class cotton, for which there is at pre- 
sent hardly any demand. Our total receipts so far this season are 
84,000 bales ahead of last year, and the shipments arein about the 
same proportion. The receipts will now, however, continue to decrease 
eye Ai and will probably not keep ona level with last year’s figures 
from this time until the end of the season. Most of our up-country re- 
ports state that the stocks of cotton in the districts are very small. 
After a few owen or showers, the monsoon setin here on the 5th 
inst. with a beavy fall of rain, and steady rain has since been falling, 
and appears likely to continue for some time. 


EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have, to- 
day, by cable, Mr. Ellison’s cotton figures brought down to 
July 1. The revised totals for last year have also been 
received and are given for comparison. The spinners’ taking, 
in actual bales and pounds have been as follows : 




















Oct. 1 to July 1. Great Britain.| Oontinent. Total. 
For 1886-7. 
Takings by spinners...bales 2,722,000 2,905,000 5,627,000 
Average weight of bales.... 438 4354 
Takings in pounds .......... 1,192,236,000) 1,257,865,000)2,450,101,000 
For 1885-6. 
Takings by spinners .. .bales 2,488,000 2,669,000} 5,157,000 
Average weight of bales.... 452 444 447°8 
Takings in pounds.... ....../1,124,553,000/1,185,004,000)2,309,557,000 








According to the above, the av 
in Great Britain is 438 pounds per bale this season, against 452 
esr during the same time last season. The Continental 

e 


iveries average 433 pounds, 


weight of the deliveries 


against 444 pounds last year, 


and for the whole of Europe the deliveries average 435°4 pounds 








































































































per bale, against 447°8 pounds last season. Our dispatch also 
en the full movement for this ‘year and last year in bales of 
pounds each. 
| 
Oct. 1 to July 1. 1886-87. | 1885-86. 
Sen | ae ae Great | Conti- 
* Britain! nent. | Total. | Britain! nent. | Total. 
Spinners’ stock Oct. 1 55, 218, 273, 88, 107, 195 
Takings in October...| 274, 161, 435, 267, 191, 458 
Total supply...... 329, 379, 708, 355, 298, 653 
Consump. Oct.,4 wks! 288, 268, 556, 260, 256, 516, 
Spinners stock Nov. 1 4l, 1l1l, 152, 95, 42, 137, 
Takings in November} 357, 255, 612, 325, 334, 659, 
Total supply...... 398, 366, 764, 420, 376, 796, 
Consump. Nov., 4 wks} 288, 268, 556, 272, 288, 560, 
Spinners’ stock Dec. 1} 110, 98, 208, 148, 88, 236, 
Takings in December.| 430, 390, 820, 328, 464, 792, 
Total supply...... 540, 488, (1,028, 476, 552, (1,028, 
Consump. Dec.,5 wks.| 350, 335, 685, 340, 288, 6284 
Spinners stock Jan. 1} 190, 153, 343, 136, 264, 400, 
Takings in January...| 354, 417, 771, 335, 316, 651, 
Total supply...... 544, 570, {1,114, 471, 580, (|1,051, 
Consump. Jan., 4 wks} 296, 2638, 564, 280, 288, 568, 
Spinners’ stock Feb.1.} 248, | 302, 550, 191, 292, 483, 
Takings in February.| 341, | 412, | 753, |{ 257, | 325, | 582 
Total supply...... 589, 714, (1,303, 448, 617, (1,065, 
Consump. Feb., 4 wks} 293, 268, | 561, 280, 256, 536, 
Spinners’ stock Mar.1| 296, | 446, | 742 || 168, | 361, | 529, 
Takings in March..... 459, | 426, 885, 346, | 373, 719, 
Total supply ...... 755, 872, |1,627, 514, 734, |1,248, 
Consump.Mar., 5 wks.| 370, 335, 705, 315, 288, 603, 
Spinners’ stock Apr.1| 385, 537, 922, 199, 446, 645, 
Takings in April..... 245, 389, 634, 337, 370, 707, 
Total supply...-.. 630, 926, (1,556, 536, 816, (1,352 
Consump.April,4 wks| 296, | 276, | 572, 315, | 330, | 645, 
Spinners’ stock May 1) 334, 650, 984, 221, 486, 707, 
Takings in May....... 306, 414, 720, 308, 256, 564, 
Total supply... .. 640, (1,064, (1,704, 529, 742, (1,271, 
Consump. May, 5 wks! 360, 345, 705, 288, 264, 552, 
Spinners’ stock Junel; 280, 719, 999, 241, 478, 719, 
Takings in June...... 214, 281, 495, 308, 333, 641, 
Total supply...... 494, (1,000, /|1,494, 549, 811, (|1,360, 
Consump. June, 4 wks} 256, 276, 532, 315, 264, 579, 
Spinners’ stock July 1‘ 238, 724, 962, 234, 547, 781, 











The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 



































Oct. 1 to July 1. 1886-87. 1885-86. 
Bale —— —— Great | Conti- Total Great | Oonti- Total. 
: Britain| nent. * || Britain) nent. 
Spinners’ stock Oct. 1. 55, 218, 273, 88, 107, | 195, 
Takings to July 1... .| 2,980, | 3,145, | 6,125, || 2,811, | 2,962, |5,773, 
Es 3,035, | 3,363, | 6,398, || 2,899, | 3,069, |5,968, 
Consumpti’n 39 weeks; 2,797, | 2,639, | 5,436, || 2,665, | 2,522, |5,187, 
Spinners’ stock July1.) 238, 724, 962, 234, 547,} 781, 
Weekly Oonsumption,| 
008 omitted. 

In October........ e-| 72,0 67,0 139,0 57,8 64,0 | 121,8 

In November.......| 72,0 7,0 139,0 68,0 64,0 | 132,0 

In December ....... 70,0 67,0 137,0 68,0 64,0 | 132,0 

In January. ........ 74,0 67,0 141,0 70,0 64,0 | 134,0 

In February........ 74,0 67,0 141,0 70,0 64,0 | 134,0 

BR BR cece ccoce- 74,0 67,0 141,0 70,0 64,0 | 134,0 

akan nensades 74,0 69,0 143,0 70,0 66,0 | 136,0 

BD Fe ccuve cvvcocns 72,0 69,0 141,0 72,0 66,0 | 138,0 

ee 64,0 69,0 133,0 72,0 66,0 | 138,0 


























Our cable states that the ave 


rE 


Great Britain is as given by M 


from the 
Jubilee holidays. 
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e weekly consumption for 
ilison, the large reduction 
revious month’s average being on account of the 


The foregoing shows that the weekly consumption in Eu 


is now 133,000 bal 


of the same weight at the corres 
total spinners’ stocks in Great 


es of 400 pounds each, against 133, 
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000 ales 
nding time last year. 
ritain and on the Continent 


The 


have decreased 37,000 bales during the month, and are now 

181,000 bales in excess of last season. 
Jute Butts, Baaaina, &c.—There is a moderate call for 

bagying, 4nd smali parcels are being taken. Prices are ste 


at 534@5%c., for 114 los., 644@6¢c. for 134 lbs., 63¢@7c. for’ 


er asennad 
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bs. and 7'4@7i¢c. for standard grades. Some inquiry has 
been made tor butts for arrival, but the spot business is lizht. 
For paper grades sellers are quoting 1 15-16@2c., while bag- 
ging quality is held at 2\44@2c. 

OOMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT 
—A comparison of the port movement by weeks is not accurate. 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
Constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1886, and in previous years, has been as follows. 


























Monthly Year Beginning September 1. 

Receipis.| 1826. | 1885. 1884. 1883. 1882. 1881. 
BSept’mb’r| 359,203) 385,642) 345,445) 843,812) 326,656! 429,777 
October. .| 1,034,450/1,055,524/|1,090,385/1,046,092 980,584) 853,195 
Novemb’r|1,169,979/ 1,083,552 / 1,122,164! 1,030,38¢/1,094,697| 974,043 
Decemb’r|1,164,886/1,069,92 |1,104,211)1,059,$53/ 1,112,536) 996,807 
January .| 644,681! 5413,393| 475,757| 487,729! 752,827) 487,727 
Febroary., 404,272) 414,65¢! 261,449} 885,938) 595,59+! 291,992 
March ...| 258,332) 283,645) 163,503) 241,514! 482,772] 257,099 
April ..../ 89,186] 202,866) 103,375! 111,755) 284,519) 147,595 
May...... 47,426 133,147/ 35,575| 45,918] 185,523) 113,573 
June......| 17,648} 84,715) 14,239] 31,682) 78,504) 68,679 
Total..... 5,190,063|5,257,060/4,716,103| 4,784,473 5,894,216 4,620,437 
Perc’tage of tot. port | 

receipts June 30..) 97°11 98°74 98°64 97°91 $7°88 

















This statement shows that up to June 30 the receipts at the 
ports this year were 66,997 bales less than in 1885-86 and 
478,960 bales more than at the same time in 1884-85. By 
adding to the totals to June 30 the daily receipts since that 
ime we shall be able to reach an exact comparison of the 
amovement for the different years, 
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188¢-87. | 1885-86. 1884-85 | 1883-84. 1882-83. | 1881-82. 
Tot Jn. 30/5,190,063 5.257,06C|4,716,103 4,784,473 5,894,216 4,620,487 
July 1.... 379 1,246 104 1,945) 8. 2,405 
ad 68 2,397 214 193) 3,185 8. 
2 8. 1,811 260 G8: | 2,287 1,733 
oo 135 8. 69 1,124, 1,719 1,236 
* §....| 163 2,519 8. 241) a!) 464 
a 189 2.449 97 7 2,949 1,95 
= 336 1,500 1,906 955) 1,626 2,353 
« 8....; 2,810 433 354 1,824! 8. 1,168 
MT Bicns! 1,003 3,977 74 1,238 1,910) 8. 
#10... | B. 838 1,262 903 2,601, 566 
en 648 8. 184 1,993 Bit 1,006 
“12... | 1,111 1,265 8. 399 1,678 £63 
6 13....) 677 995 316 8. 3,245 685 
“14... 63 558 324 675 1,319 5,334 
*"15....| 1,098 1,721 142 16} S. 201 
Total..... \5,19%,803|5,278,777/4,718,12514,736,069 5,817,335 14,639,916 
Pe-centage of twta' 
port rec’pte July 15 97°82 98°77 93°88 98°31 98°30 









































[Vou. XLV. 
Batur.| Mon. | Tues. | Wednes.| Thurs. | Fr. 
Liverpool,eteamd.| 794 Fea Tea 76% Jeg | 8 
Do gail...d.j .... cent sees ede side nai 
Havre, steam ...c.| 514 516 516 516 516 Bis 
Do osail......6.) .... umne eine anee gene neces 
Bremen, steam..c. ligg Ilg9 1lgg ligo 1139 159 
Do sail....¢.)  .... ase tes ew bail eSee 
Hamburg,eteam.c.| 516 Sig 516 Sig Sig big 
Do gall....é.) .... bite seeds pene oan niheo 
Amst’d’m, steam c.| 30* 2C @35*; 30@35*; 30035") 302035*| 30@35* 
Do via Leith d.| .... vais beds séee ebibi ehbs 
Reva), steam....d.)1:¢483;¢) 3.6 31g [12g 4 B31 gq 31g D182 e431 O13Q, 
Do sail.... ..d. news ante side edtia —— dodo 
Barcelona,steamd, 31¢@ 13¢4/314@ 3 gq 8;¢@l3aq) 13,4 [3364 @'3g4|31gDl3a4 
Genoa,steam....d.| 336 | 53. @3,¢' 5g2@316| 539 @3y¢] 53903, 6) 539G3;¢ 
Trieste, steam...d.| 7320 % |'15g4@%4 154484 154 1bgq | 1564 
Antwerp, steam.d.! Tea Tes Tes Te4 7, 4 Tes 
* Per 100 lbs. 


LIVERPOOL.—By cable from aoe may we have the followin 
statement of the week’s sales, stocks, &c,, at that port, e 
add previous weeks for comparison, 
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June 24,| July 1. | July8. | July 15. 

Bules of the week ....... bales} 29,000! 48,000 57,000) 54,000 
Of which exporters wok.... 4,000 2,U60 5,00u 4,000 
Ot which speculators took .. 2,000 1,004: ee | cae 
Bales American .............-.. 22,000 39,000; 41.000 42,00) 
i Ricccencccceeesesse 10,000 5,000 8 000 5,000 
ln cncdiesabseoededeus 11,0'%« #,000 2,000 7,000 
Total stock—Estimated........ 854,000; §07,000, 780,000| 765,000 
Of which American—Estim’d! 62,000; 565,000) 523,000, 496,000 
Total import of the week...... 50,000 11,000 34,000 47,000 
Of which American.......... 5,000 5,000! 4.000 12,000 
Amount afloat ................. 130,000 130,000, 137,000, 91,000 
Of which American.......... 7,000, 10,000; 17,000) 9,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending July 15 and the daily closing prices 
of spot cotton, have been as follows: 














Spot. Saturday| Monday. | Tuesday.| Wednes. Thursd’y. Friday. 
_ 

Market, Small Moderate Fully | Barely 
12:30 +¥ inaaiey. Steady. demand. Steady. maint’ned| supported 
Unl’ds ..... 57, 57%, 5% 5% 5% 5% 
Mid. Orl’ns. 57, 578 5% 5 3 5 5K& 
Mid.Sales..| 7,000 | 10,000 8,000 | 12,000 12,000 8,000 
Spec. &exp.| 1,000 1,000 1,000 1,000 1,000 1,000 

res, St ad Easy at |1 lar [Steady at) Quiet at 

> t rAaAR egular |stea a ulet a 

he 1-64 ad. Steady. Saté> | ana | Lesde | Lanes. 
730 P.M. vance. cline. Unsettled! cline. cline. 
Market, §/ pull. | Quiet. | Steady. | Bary | Firm. | Quiet. 























The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


The prices are given in pence and GAihs, thus: 5 63 means 
seSead. Gnd 6 O1 means © 1-642. 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 79,974 bales less than they were to the same 
day of the month in 1886 and 480,673 bales more than they were 
to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to July 15 in each of the years named. 


SHIPPING NgEws.—The exports of cotton from the Unied 
States the past week, as per /atest mati returns, have reached 
10,223 bales. So far as the Southern ports are concerned, these 
are the same exports z eppereee by telegraph, and published ip 
the CHRONIOLE last ; ith regard to New York we 
include the manifests of ail vessels cleared up to Thursday, 

Total bales, 
New YoOrK—To Liverpool, per steamers Britannic, 1,310.... 
City of Chicago, 295....Egypt, 1,957....Nevada, 774.... 


is Tiicncndd btinieee sme nee made eedeeeess ooceceemeaees 4,501 

To Leith. per steamer Crystal, 1,500..................2.. cece .500 

To Hamburg, Ler steamers Bohemia, 400....Polaria, 7v0... 1,100 

To Antwerp, per steamer Rhyniand, 224 ................... . 224 

To Genoa, per steamer India, 110.2... 2... cc ccc cc ccccccccccce 110 
New ORLEANS - To Bremen, per ship Margarethe, 2,647 ........ 2,647 
BALTIMORE-— To Liverpool] per steamer Péruvian, lu9........... 109 
Boston—To Liverpool, per steamer Roman, 32.................. 32 
Total . eee sebuchendenegeeeneseebnetsoesnnsocecsesen 10,223 





The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liverp’l. Leith. Brem. Hamb. Antw. Genoa. Total. 


New York......... 4,501 1,800 ...... 1,10u 224 110 7,435 
DRP—berccacse sensen eqeées eee eee ee . 2,647 
Baltimore ........- nS: ‘dtoaiahy- > aplibeddanes-. Clmaminas <dicrtiqand.>' deaeale 109 
Ee a: cocunen \ qaemee | didsehe aited |. -cneces 32 

| eee 4,642 1,500 2,647 1,40 224 110 10,223 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS —For Bremen—Jnly 8—Bark Auguste, 4,858. 


. 


BostTon— For Liverpool-—July 6—Steamer Buthnia, 6. 
Cotton freights the past week have been as follows: 































































































Sat., July 9. Mon., July 11. Tues., July 12. 
Open! High |Low.| Ctos.|| Open! High! Low.! Ctos.' Open! High|Low.! Ctos. 
d. d. a. d, d. a. d, d. d. d, d. d. 
TOY .ccccces 5 52/| 562/552) 552/)'552 552 560 | 650 544'5441542;| 542 
July-Aug...| 552; 552 /552/552/)/552/552 550 550/|544/ 544/542; 542 
Aug.-Sept..) 651/551 '551/551/)'551 | 551 549,549 643'/54813541, 641 
September.) 551 561/551/551//551/ 551,549 549 /|543/543/541/ 541 
Sept.-Oct...| 530/550 |630/)530)/520 529) 523/528 |} 523|52%)522| 522 
Oct.-Nov...| 621 }521|}521/)521'}/521 | 521 | 520/520'}}516);516;514} 614 
Nov.-Dec...|}518/}518/}6518/518/'/518'518 516/518/|513|513/511) 611 
Dec.-Jan .../517/}517'517!517/|}517/517)}5186/516)|513;313/511/ 511 
Jan.-Feb .../517|517|617/517//517 gr tty 516 /||513/;513}511; 511 
Wednes., J’ly 13. Thurs., July 14. Fri., July 15. 
Open! High | Low.} Clos.||Open High |Low. (Clos. me High | Low. (Clos. 
aQ@Qialasjaiiafajafsfallatatiala 
Pelesee edee 644)544/548/5438 |}544'544/5 44/544 )/541|/ 541/534 | 5 39 
July-Aug ..|544/544/5 42) 542// 544/541 /544/544))/541\/541 | 5 89; 539 
Aug.-Sept..|) 543 | 543/542) 542 543 | 544/943 544'1'540/ 540/588) 538 
September./ 5 48 | 543/ 542/542 ||543 544,543 | 5441/540| 540/533 | 538 
Jept.-Oct.../5 24/5 24/523/523 || 524/526) 524/524 1,523, 523/521) 621 
Oct.-Nov...}615'510/516/516/|517,518,|517}518'}515,' 515,513) 618 
Nov.-Dec...'514/514/518/513 /|514'514'514/514|)}512;512)}510} 510 
Deo.-Jan....|514/}514/612/5132)/513/513/5131518/}511;511)5¢9! 6 09 
Jan.-Feb. ..}513}513)512'512 || 513 p13] 813 618 | 541 511/509) 508 
; 





























BREADSTUFFS. 
Fuipay, P. M., July 15, 1887. 
The market for flour and meal has shown but little change, 
The demand has been limited, ani prices sympathized more or 
less with the course of prices in the grain markets, but values 
do not show any material decline. Today the market wa® 
dull, 


The wheat market has been irregularly depressed. The 


standard grade, *‘ No 2 red winter,” deprived of its speculative 
value by the action of the Produce Exchange in making 
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**No, 1 hard spring” a good delivery on contracts for the fcrm- 
er grade, rapidly declined, selling yesterday at 8i¢@8iiic. 
delivered. Spring grades nearly held their own, until 
Wednesday, when they were easier, and sold yesterday at 
835,@831¢c. for No. 1 Northern, 8614 @$7c. for No. 1 hardand 
814¢4@82c. for Ne, 2 Chicago. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon . Wed. Thurs. Fri. 
July delivery.............. 8533 85% S413 83 82% 82 
August delivery........ -. 831g S538 84% $=%8353 82% #$=%82% 
Saptember delivery....... 8558 86 8514 845g 837, 83%, 
December delivery........ 83a 897% 897, R81g 87% 873, 
January, is88. delivery.. .... 9118 90% # £«89 89 83% 
May, 1888, delivery ...... 955g 951g VY4¥g 93% £35 


The Bureau report on crop conditions and prospects, made 
public last Saturday, was regarded as less favorable than had 
been expected, and caused a firmer opening on Monday, but a 
sharp decline followed, owing to the falling off in the export 
demand. To-day the market waseasier, but without importan® 
decline, and the close was steady. 

Indian corn further declined, but the lower prices caused on 
Wednesday an important revival of the export demand, and 
the market became steadier. The weather has been generally 
favorable to crop prospects. To-day the market was firm but 


quiet. 
DAILY CLO3ING PRICES OF NO. 2 MIXED CORN, 
Sat Mon, Tues. Wed. Thurs. Fri 
July delivery.............. 44 4 43 a 44 41 
August delivery........... 451, 451, 45 45 51g 4514 
September delivery....... 4673 46g 461g 46%, 46% Atilg 
October delivery.......... 74y «047454 4743 A7% 733 «47% 


Outs have been in brisk demand for home consumption 
giving great firmness to prices for prompt delivery, and lat- 


terly adding strength to values for future delivery. To-day 
there was some further advance. 
DAILY CLOSING PRICES OF NO. 2 OATS. 

Sat, Mon. Tues. Wed, Thure Fri. 
Sei GeV GlT .o0e cccccceces 33% 835g 335g 33% 3378 34 
August delivery...... .... 31% 31% 8155 Bly 31% 31% 
September delivery .... .. Sllg 31% 3143 313g Sli 31 tg 
October delivery..........  . onus 32 32 


The following are the closing quotations :— 








FLOUR. 

Fine 8 bbl. $2 202$2 95 , § mth’n com. extras..$3 352$3 65 

Superfine.... ......... 265@ 3 25 | Svathern Dakers’ana 

Spring wheat extras. 315@ 345 family brds..@bbl 375@ 450 

— eer enacen’s. : 44 2< _— four, supertine.. 275@ 29u 
utershipp’g extras. a » eoecees - 220@ 235 

Winter xy & XXX... 3500 450 / Corn meal— 

Patents.. Sells 302 480] Western, &c........ 2402 270 
Southern sOpers.eccee.e 3B15D 330 Brandywine........ 2702 275 
GRALN, 

Wheat— | Rye— 
Spring,per bush. 80 @® 86 State & Pa., @ bush. 56 @ 60 
Spring No. 2...... Sl @ 82's | Oatse—Mixed ..... ee--- 331428 37 
Red win ’ 0.2 824% 84 White.... 7-eee eeeeecee 38%0@ 42 
eoe o8 80 @ 8&6 No. 2 mixed.........354@ sé 
We nas coasccae 81 @ 85 No. 2 white ......... S39%@ 4014 
Corn—West. mixed 43 @ 46 Barley—Canada ...... .... @ .ce. 
West. mix. No. 2. 44 @ 451 Two-rowed State.... .... nate 
West. white...... 47 @ 49 Six-rowed State..... .... @ .... 
West. yellow..... 45 @ 47 Malt—State, 6-rowed.78 @ 85 
White Southern.. 5vu @ 53 State, 2-rowed ...... 67 @ 
YellowSouthern. 46 @ 48 | Canada....,.........85 @100 
: Peas—Canada..... .... @ 





The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending July 2, 1887, and since 
July 24, for each of the last three years: 





























Receipts at—| Flour. Wheat. | Corn. Oata, Barley. Rre. 
Bble.196tbs| Bush.60 lbs| Bush.66 lbe| Bush.32 lbs| Bush.48 tbs | Hush.56 Us 
Chicago...... 126,665 61,122 @40,027] 529,149 ~—:15,592 8,701 
Milwaukee...) 45,45) 75,040. 6,720/ 67,100 5,125 2,400 
Toledo....... 8.093) 129,312, 18,972 ae 580 
Detroit...... 2,014] 31,743; 10,584] 12,109 370 penate 
Cleveland... 3,107 81,862) 2,456 20,000; = =—§«—scccrcef —s svneee 
St. Louis. ... 15,614, 451,991) 233.025. 143,315)  —...... 1,221 
Peoria....... 1,425} 12,000! 97,300 34,200 1,200 11,400 
Duluth....... 83,171 | ee, 2 eee neta. eater . poets 
Tot. wk.’87.| 231,909 803,150! 100,078. _$92,515' _22.987|-21,.g02 
Same wk.’86.| 158,764 1,303,303, 2,016,648, 703,321 13,709 15,551 
Same wik.’85.| 140,121) 925,400' 1,746,315! 1,071,932) 23,750| 23,186 
Since July 24 
1896-7., ..| 10,593,407, 84,923,416 80,216,861) 64,616,467, 21,865,729 1,977,958 
1885-6... ... 8.175.449, 57,737,541 92,455,218 59,116,827) 20,238,506 2,833,552 
1884-5. ... 9,453,577 99,723,051) 92,526,803 59,623,787 16,676,575 —4.630,954 





The receipts of flour and grain at the seaboard ports for the 
week ended July 2, 1487, follow: 


Flour, Wheat, Corn Oats, Barle ¢ 
Ai— bb/s, hugh, bush. bush. bus ~‘ ont 
Mew York ..... 89,7102,254.750 417.90 296,000 ...... 10,830 
Boston......e.. 30,637 171.350 20,775 IRR se 
Montreal ..... 5,G0A 3507 94,229 TY ete et ee 
Philadelphia... 17.255 267.086 12,721 7244g (ct Tt" 
Baltimore...... 69.001 369.726 42,183 17.8789 <-" ° 200 
chmond...... 6,445 1,34 19,784 ae. -aekews ~ ouiswes 
Hew Orleans... 10.590 125,475 348,253 ees: - nines 
Total week... 219,583 3,883,478 920,850 521,004 ...... 11,030 
Cor. week ’86.. 214,815 915,237 1,012,531 ‘614,620 1,585 13,957 


The total receipts at the yazyF ming for the period from Jan, 
1 to July 9, 1887, compare as follows for four years: 

















1857. *1836. *1885. "1984. . 

Flour..... ..bbls, 7,279,390 6,383,524 7,543,466 6,£01,473 
Wheat.....bush. 41.415,764 17,722,613 21,289,86 19,010,928 
Corn... ceacecce- 27,760,085 50,323,957 53,235.720 29,555,212 
Oats.... ....--ere §=16,763,816 19,193.873 19,345,863 15,511.067 
Barley. ..ccccoor.s 2,207,165 2,391,983 2,304,706 2,410,393 
O.ces coccccccee 547,082 281,049 620,605 2,880,037 
Total grain.... %8,694,172 89,918,480 96,856,763 69,367,547 





*Include one week extra. 


The exports from the several seaboard ports for the week 
endiag July 9, 1887, are shown in the annexed statement: 















































ano Wheat. | Oorn. | Flour. | Oats. Rye. Peas. 

Bush. Bush. Bois. Bush. Bush. Bush. 
New York 1,84°,251 99,040 47.6532 _ i ipa 512 
Boston. ..; 150,201 76,214 » ke eeeed pe ae 
ah.)  - deadcaal-- _.secess hed . _emmme evses-5. . ..mbaen 
Montreal.{ 598,804 51,565 21,646 a> edemdn 80,703 
Phiiadel. 93.908 mee es Care: Pw ee oseuad 
Baitim’re| 445.457 86 375 Cae emmtiina antuiiiiess 
N. Or'’ns. een — eae - Saae  sedece eenece eccuess 
ls oonnus eeceee evaces —— asctiiee 
Tot. w’k (3,222,872) 313,194) 106,734 2 | 85,823 

8’me time 

18835. ..| 767,264'1,067,980} 144,150 46,494 30,322 70,62L 

granar 


The visible supply of grain, ae the stocks in 
at the principal points of accumulation at lake and seaboar 
ports, andin transit by water, July 9, 1887: 


































Wheat, Corn, Oais, Rye, a % 
In siore at— bush. bush. bush. bush. bus 
New York .....-.. 3,187.071 1,239,109 529,687 24,155 6,850 
Do afloat...... 416,090 kh ee) eee? ode 2 
AlDany...c. -- ccc 509 25,000 50,900 a 
i nces edeese 1,175,794 145,537 104817 18.835 4,167 
Ohicago.... .. ... 11,999,923 2,582,540 691,634 53,529 13,099 
Do afloat..--..  .-. oa >. aie ie mn" - cae 
Milwaukee....... 1,357,726 5,078 1,000 8,795 21,08L 
a  —_—- *efree eeeeee ee — xe > 
Dita. duanae Ge § 8 —“seense _ dees — ‘oe nena 
EES 227,971 59.970 10.105 6,217 duainhin 
Detrelt.cees coeccs 51,375 3.°5 eee 367 
OB WOZO. .ccce- cece 50,000 Gee” sates 10,000 36,000 
ee A concascce 371,123 1,719,941 23,938 ee ss cecum 
7 Dance  ~sesses- _sescess a “ee solitons 
alain 15,000 26,000 55.000 13,000 000 
eeeeeen eee 110,170 44,289 103,368 39: 9,433 
sous | RE PSE 22.663 4.219 21,684 
nean 508.782 27,45% 190,977 16,527 10,1C0 
naam 496,925 41,823 81,353 ces cael 
494 260.072 317.615 14,194 2,692 
ediee 28.437 9,178 14.5450 1,500 denies 
Naat 26.936 208.871 eee cniceies Pe ch cai 
paeseve 366.861 220,970 a ae wiitindin 
seeer+e 5.234.660 soe «8 esceeeo,lUlclcllllCi eeeece 
- 30,090 eee ee i @ @ @ @ .44.»*° +#:«*+*|  @#+;,+$=$+e#*s#e«« eeeeee 
—_ 143,197 197.640 6.000 puades minnisihiiie 
eile oi 1,951,518 1,342.290 141,454 hata illoniamt 
canal & river. 1,104,0,0 1,145,400 een) °° Seesee atidaiais 
Tot. July 9,’87. 32,787,199 9,502,416 2,425,571 229,329 136.478 
Tot.July 2,’37. 31,413,127 10,179,670 2,780,933 220,910 135,428 
Tot. July 10,’86 . 28,467,844 9,180,783 2,204,484 234,533 229,871 
Tot. July 11,’851 35,960,531 7,929,733 3,248,431 207.469 106,109 
Tot. July 12,’841 12,456,481 6,728,720 3,531,285 337,331 239,2 








~ + Minneapolis and St. Paul not included. 


AGRICULTURAL DEPARTMENT JULY REPORT.—The report of 
the Department of Agriculture for July 1 respecting cerea 
crops was issued on July 9, as follows: 

The statistician of the Department of Agriculture reports a 
further extension of the corn area of about 1,590,009 acres, 
an increase of 2 per cent over the acreage of 1°86. In States 
of declining wheat culture maiz has advanced its area lar 
ly, notably in Kansas, A marked advance is noted in the 
district between the Mississippi and the Rocky Mountains, 
and a considerable increase is reported in th: cotton States, 

The season has been fairly favorable both for planting and 
growth, and condition is high, averaging 97°7, which differs 
little from July condition of the past three years, and is 
materially higher than for three yeirs preceding 1884. The 
great corn-growing States, which furnish the surplus, average 
nearly 99 in condition. 

The condition of the winter wheat on the Ist of July, or at 
the time of harvest for the more southern States, is 83:'5—a 
reduction since the June report of 1'4. There has been a 
heavy d°cline in Kansas, a material reduction in California, 
with some loss 1n several of the Southern States. Some of 
the remainder have gained a point or two and others have 
ost. The chinch bug has wrought som? damage in most of 
the Western States and in Maryland and Virginia. Where 
harvested grain has been threshed, results are variable, with 
plump, sound grain in some localities and a shrunken berry 
indicated in others. 

There is reported a somewhat serious decline in the condi- 
tion of spring wheat, largely from the prevalence of chinch 
bugs. General average 79°3; last month 87 3—a decline of 8 
points. Condis‘on in July of 1886 was 83°3, four points higher 
than the present average. The averag» for Wisconsin is 74, 
Minnesota 76, lowa 72, Nebraska 75, Dakota 87. 

The chinch bug, the Hessian fly, the grasshopper in the 
Northwest, and the joint worm in West Virginia have all 
aided in reduction of yield of wheat. 

The average condition of winter rye is 88, that of spring rye 





84°3, showing a decline in condition since the last report. 


* 
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The average for barley is likewise reduced. It is 82°8, instead | 
of 88°9 last month, The decline is mainly in the West. 

A reduction appears in oats from 91 in June to 85'9, due to 
drouth and insect ravages. It is heaviest in Kentucky, 
Tilinois, Wisconsin and the States west of the Mississippi. 


THE DRY GOODS TRADE. 
New YORE, Friday, P. M., July 15, 1887. 

The high state of the temperature which prevailed during 
the past week has had a somewhat depressing effect upon the 
dry goods trade, ‘and the volume of business was only mod- 
erate. There was a considerable addition to the number of 
wholesale buyers in the market, but their operations in fall 
goods were chiefly of a preliminary character, save in the case 
of a few specialties, in which there was a fair business, There 
was, however, a very fair movement in some descriptions of 
goods on account of previous transactions, and the tone of 
the general market retains the firmness reported of late despite 
a pretty bad break in raw cotton, which might have affected 
values of manufactured goods unfavorably under ordinary 
circumstances. But stocks are at present so well in hand that 
prices of ail cotton goods required by the jobbing trade are 
firmly maintained, and only goods adapted specially for con- 
version purposes are a trifle easier, The jobbing trade in the 






























































were received by some of the commission houses; but there is 
still ample room for improvement in the market for men’s- 
wear woolens. Cloakings ruled quiet, but avery fair business 
was done in Jersey cloths. Kentucky jeans and satinets were 
in steady but moderate demand, and leading makes are held 
with considerable firmness. All-wool and worsted dress goods 
continued fairly active and sales, coupled with deliveries on 
account of back orders, reached a liberal aggregate amount. 
Flannels were more active in movement than demand, and 
there was a moderate business in blankets, shawls and skirts, 
while carpets were fairly active in first hands, and wool 
hosiery, heavy underwear and fancy knit woolens were dis- 
tributed in very fair quantities by commission houses. 


FOREIGN Dry Goops.—Importers continued to charge up 
and make deliveries of certain foreign fabrics on account of 
back orders, and transactions in this connection reached a fair 
amount, but new business was light and irregular. The 
jobbing trade in this department was seasonably quiet, trans- 
actions having been mainly restricted to filling such orders as 
were received by mail and wire from interior markets. British 
and Continental dress goods, Scotch cheviots and hosiery were 
the most active goods in the market, but dealings in them were 
only moderate in the aggregate. 


importations of Dry Goods. 


The importations of dry goods at this port for the week 
ending July 14, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 





































































































































































































Between NEW YORK and HAVRE. 


From Pier (new) 42, North River, foot of Morton 3&t. 


LA BRETAGNPE. de Jousselin...Sat., July 16, 2 P. M. 
LA BOURGOGNKE, Frangeul. .. Sat., Juiy 23,7A. 
LA CHAMPAGNE, Tra : 

Traveiers Dy tia 1:De@ aAVUId DOLD Lraéusit OY Liigsic. 
railway and Lhe discomforts of crossing the Channe] 
in a small boat. 











STOCKS AND BONDS, 
ON 
WEDNESDAYS AND SATURDAYS. 


tb... csat. July 32P3 ADRIAN H. MULLER & SOD. Railroad Securities. 


No. 1 PINE STREET. NEW YORK 








regular way ruled quict, as is usually the case ‘‘between sea- oe Beak] (FF a 5 a. F 
sons,” but a fair package business in domestics, prints, &c.,|% 31 gpaest| 5 Sy : eeeee - erase 
was done by large jobbers. & os B : : ere S 38 B fae 3 Bi i g25 

nn) ° 4 . . ° H ° — s 4 : 

Domestic Corton Goops.—The exports of cotton goods|# 2; 3::;: 8) |g e: eiiiig| |: gi::t 3 

from this port for the week ending July 12 were 1,994 pack- < a! B.'s : 2 J Bi siss3 e ; esses 3 Z 
" ae 2 oe. > “Ee 2 2 . Ft 48 s 
ages, valued at $122,142, These shipments include 1,119 to 3 3: bias S| | B: seces Ol I, 835338 : 
China, 452 to South America, 121 to Mexico, 107 to Europe,|: = <‘ti?!) |i gi ittitt q|:__: eres | + 
76 to Cential America, 47 to the West Indies and 72 to all! 5; ow, » o| om Bic] some [yl 13 
other countries. Since the ist of January the exports aggre-| =; 68 | Souse | |\Slaa|eSesq |8S] seese is jes” 
. mi nDol ewawy isin! bal aeos-s [Piwl deaua |* jes Q 
gate 105,574 packages, valued at $6,259,076. Of this tota)| Ss; — ! Z\ io | 4\= 9 he S 
China has had 57,411 packages, valued at $2,712,214; and | 8) 35) omsed |EIH! Sh! weone (27/3) SESNS I s- z|¢ 
PD) PP) OPM [BOL RAI WINON [Bie | A= wel ED 

20,438 packages, valued at $1,462,877, have gone to South | % Bal Sean [Ble | ba] wouue Bll pNw se IE 23 
America. 1 thesimilar period of 1836 the exports to alj| Gl #6 Ranas |s/Fl SSI ASSoe REL oases |" |PS5 
ports reached 117,973 packages, and in 1835 were 95,070 pack- | 65} 45 ol PO 4 in? - 
ages. At first hands the demand for staple plain and colored | *|S2/ Sree [3/8] S5| Foe0d |B/S) S288e = 2 z 
cottons was steady, but moderate, and the movement on| o!$3|asseS |5/S|23|/eSuse |2/8|Snan8 |* ~ 2 

. ; ~ 
account of back orders was of good aggregate proportions. ‘elas a Q| SN OO 3 re] 
Stocks continue in very good shape as a rule, and all descrip- | = OF | ee [Sie | SO | eeessngnge SIS) mame <|= 4 
tions required by the jobbing trade are firmly held by agents, = Be | asses |g S BA Atte x E 5, S25 Re S| a 
> . * - . * - ee oe ee ee - ee. ee ae ae ee Ls 
in spite of the late decline in cotton. Print cloths ruled quiet; | Die | Sep ie E | Pa) Seeeo [Bim Souk ® & oe |e 
but prices are unchanged at last week’s figures, say 3!4c. for | ©) NOLSRNFO |S) G'S! ENENK _/Bitlyoowe | - 
64x64s and 8c. for the best 56x603. Stocks last Saturday and = ~} ow 3 o| on Shon epi [Oe a 
" : m | WO] Crooromcn Oi wel mernwr | Flt] onbot Bs 
for the three previous years were as follows: 5/25) E8eo¢ 8 |g SS} Sao p= a|%| Sages : BAR 
July9, July10, July1l, July12, S|} wi ba 
Stock of Print Oloths— —-1857. 1886. 1865. °° 1984.’ =| 2 wm ow [Blo] cass —- « Seren «\> % 
Held by Providence manuf’rs. 158,000 72,000 446,000 378,000 G| S35) S542 |Sihi SSi8eeze inc TARPS ole == 
Fall River manufacturers... 189,000 52,000 381,000 467,000 | wiz| evoke |P\a| Go| arwen |Pli| bore. |f lasls 
—- 57, 23, 320,00 285,000 ww} & TO1Om |° 16 = 

Salliisagnelintens eon... 38,000 13,000 300,000 190,000 ~irSiovwns | el Eel esank > S| SESSS |S [Nhe 

ee ee — 

Total stock (pieces)........ 472,000 262,000 1,447,000 1,320,000 S$) BE}a 4 | [EI BS| a a IBIS | Srccmeo [ty] BS 

° ° ° . wi On! ANaow ol , 

Printed calicoes were in fair demand by package buyers, | wm»/| pt dws Diol Seow. | | Stace $ 8 4 
and there was a gcod steady movement in ginghams, cotton &laSicence | |\SIShi Sab8F | [Sl sewex | | ale 
dress goods, coating seersuckers and cotton hosiery, a py ee a sae, $ - 

DomEstTic WOOLEN Goops.—There was a slightly better £/ 55 SoSSe SI Sel ores Bl oooer qiris 
demand at first hands for certain specialties in light-weight %|30 Goe tn | [=| SE/GSear | (SI aSSszyiel eI 

: : SIL PP) SPNN®@ VY) PS) Reon em) ORIG @ 
clothing wooleng, as cheviots, &c., and a good many small }, +] tO ~)1ON Cl] eo] weoRy *) WeRetow S 3 
repeat orders for heavy cassimeres, suitings and worsteds 5 | nolproas fo | Bl SSAew | eon ° 

Steamships. Auction Sales, Publications, 
Gi ONLY ST r 
am a OCKS and BONDS ST 
irect Line to rance. At Auction 
. asa 
TRANSATLANTI ‘ The Undersigned hold REGULAR AUCTION al = 
GENERAL SATLANTIC CO BALES, of all classes of HAN D-BOOK 


OF 





PRICE OF PASSAGE (including wine):—To Havre— 





First cabin, $100 anc $80; second cabin, $60; steer- 


‘“ * 
age, $22—including wine, bedding and utensils. Ke- ( h ] 
turn tickets at wuch reduced rates. Checks on Bangie ronicie 
TJransatiantique, Havre and Paris,in amount tosni.. SINC 


Special Train from Havre to Pari. 
The Compaxnie Generale Transatiantigue deliver 


Any office p >ssessin hese volumes since 1870 has 


Volumes JULY," 1887, 
1870, aw 


at ite office in New York special train tickets frou | * D82¢f * ‘"sentent reference a complete and re- Price in Red Leather Covers, - - $1 00 
Havre to Paris. Buxgage checked through to Par), | (lable financial history of the period. Parties having | To Subscribers of the Chronicle, 75 


without examination at Havre, provided passenger 
vyethe same delivered at the ~~ wp GQuck |) 

New York, bie: Nourtb Kiver, foot of 

at least two bour before the departure of a steame) | can be furnished, 


LOUIS wu KR BEBIAN, Agent, WILLIAM 8B. 
No.8 Bowling Green. 








che more recent volumes can obtain from the pube 
orton tt ishers most of the earlier volumes, or complete sets 


102 WILLIAM SIrREET, NEW YORK, 


WILLIAM B. DANA & CQO,, 
102 WILLIAM STREET, NEW YORK, 


DANA & C®O.,, 

















